FY 2015
ANNUAL TAX INCREMENT FINANCE

REPORT

Name of Municipality: =~ O'Fallon Reporting Fiscal Year: 2015
County: St Clair Fiscal Year End: 4/30/2015
Unit Code: 088/110/30

TIF Administrator Contact Information
First Name: Sandra Last Name: Evans
Address: 255 S. Lincoln Title: Director of Finance
Telephone: 618-624-4500 ext 8723 City: OFallon Zip: 62269

E-mail-

Mobile required sevans@ofallon.org
Mobile Bestwayto _ X Email Phone
Provider contact Mobile Mail

N

| attest to the best of my knowledge, this report of the redevelopment project areas in:

O'Fallon

City/Yillage of

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act

[65 ILCS 5/11-74.4-3 et. seq.] Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

Written signature of TIF Administrator

Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area

Date Designated

Date Terminated

TIF #1 - 158 Corridor TIF District 6/19/1995
TIF #2 - Green Mount Medical Campus Redevlopment Area 11/21/2011
TIF #3 - Central Park Redevelopment Area 5/7/2012
TIF #4 - Rte 50/Scott Troy Road 4/20/2015

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]



mailto:sevans@ofallon.org

SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2015

Name of Redevelopment Project Area: TIF #3 Central Park Plaza
Primary Use of Redevelopment Project Area*: Combination/Mixed
If "Combination/Mixed" List Component Types: Retail/Other Commercial
Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act __ x__ Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A X

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6;
22 (d) (3)]

Please enclose the CEO Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and
5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C X
Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)]
If yes, please enclose the Activities Statement labeled Attachment D
X

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X

Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]
If yes, please enclose the Official Statement labeled Attachment | X

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5(d) (8) (B) and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J X

Cumulatively, have deposits from any source equal or greater than $100,000 been made into the special
tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made
into the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

FY 2015
TIF NAME: TIF #3 Central Park Plaza

Fund Balance at Beginning of Reporting Period

[ $ (98,063)|

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total
Property Tax Increment S 270,008 | S 270,008 100%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest 0%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources 0%
Private Sources 0%
Other (identify source ; if multiple other sources, attach

schedule) 0%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)
Distribution of Surplus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be completed where current or prior

year(s) have reported funds

270,008

100%

[ $ 270,008 |
Ls

| $ 191,193 |

[ $ 81,057 |

[ $ 272,250 |

[ $ (2,242)|

B (100,305)|

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

SURPLUS*/(DEFICIT)(Carried forward from Section 3.3)

[$  (7,325,074)|




SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))

FY 2015
TIF NAME: TIF #3 Central Park Plaza

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-

10 (0)] Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1)
Legal Fees 1,080
Consulting Fees 2,368
Development reimbursement for Engineering Fees 7,538
10,986
2. Cost of marketing sites—Subsections (q)(1.6) and (0)(1.6)
3.Property assembly: property acquisition, building demolition, site preparation and environmental
site improvement costs. Subsections (q)(2), (0)(2) and (0)(3)
Development reimbursement for site preparation 178,399
178,399

4 Costs of rehabilitation, reconstruction, repair or remodeling of existing public or private buildings.
Subsection (q)(3) and (0)(4)

5. Costs of construction of public works and improvements. Subsection (q)(4) and (0)(5)

6.Costs of removing contaminants required by environmental laws or rules (0)(6) - Industrial Jobs
Recovery TIFs ONLY




SECTION 3.2 A

PAGE 2

7. Cost of job training and retraining, including "welfare to work™ programs Subsection (q)(5), (0)(7)
and (0)(12)

8.Financing costs related to obligations issued by the municipality. Subsection (q) (6) and (0)(8)

9. Approved taxing district's capital costs. Subsection (q)(7) and (0)(9)

Per Intergovernmental Agreement Central School Dist #104

1,809

1,809

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (q)(8) and (0)(10)

12.Payments in lieu of taxes as defined in Subsections 11-74.43(m) and 11-74.6-10(k). Subsection
(9)(9) and (0)(11)

13. Costs of job training, retraining advanced vocational or career education provided by other
taxing bodies. Subsection (q)(10) and (0)(12)




SECTION 3.2 A

PAGE 3

14. Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection (q)(11)(A-E) and (0)(13)(A-E)

$ -
15. Costs of construction of new housing units for low income and very low-income households.
Subsection (q)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

$ -
16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) -
Tax Increment Allocation Redevelopment TIFs ONLY

$ -

TOTAL ITEMIZED EXPENDITURES | $

191,193




Section 3.2 B
FY 2015
TIF NAME: TIF #3 Central Park Plaza

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name Service Amount

Menards Inc Property site preparation S 178,398.82

St Clair County Surplus distribution S 81,056.95




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FY 2015
TIF NAME: TIF #3 Central Park Plaza

FUND BALANCE, END OF REPORTING PERIOD

E

(100,305)|

Amount of Original
Issuance Amount Designated
1. Description of Debt Obligations
N/A
Total Amount Designated for Obligations | $ - | $ -

2. Description of Project Costs to be Paid

Menards Redevelopment Agreement S 2,921,601
Parkway Lakeside Apartments Redev Agreement S 230,000
Central Park Retail Center Redev Agreement S 482,462
Central Park Plaza Condominiums Redev Agreement S 1,250,000
Intersection Improvements Greenmount/Central Park Dr S 1,000,000
Gander Mountain Redevelopment Agreement S 1,240,400
Due to General Fund for TIF related expenses S 100,306
Total Amount Designated for Project Costs | S 7,224,769 |
TOTAL AMOUNT DESIGNATED [ $ 7,224,769 |
SURPLUS*/(DEFICIT) [ $ (7,325,074)|

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2015
TIF NAME: TIF #3 Central Park Plaza

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X___ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)

FY 2015
TIF NAME: TIF #3 Central Park Plaza

PAGE 1

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undertaken by the Municipality Within the Redevelopment Project Area:

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area

and list them in detail below™. _6___

Estimated Investment

for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) $ 32,012,000 | $ -1$ 34,212,000
Public Investment Undertaken $ 224730 | $ 303,500 | $ 7,304,400
Ratio of Private/Public Investment 142 25/56 4 67/98
Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE
MENARDS
Private Investment Undertaken (See Instructions) $ 23,700,000 $ 23,700,000
Public Investment Undertaken $ 178,399 | $ 250,000 | $ 3,100,000
Ratio of Private/Public Investment 132 28/33 7 20/31
Project 2:
PARKWAY LAKESIDE APARTMENTS
Private Investment Undertaken (See Instructions) $ 500,000 | $ -1$ 500,000
Public Investment Undertaken $ -1$ 1,000 | $ 230,000
Ratio of Private/Public Investment 0 2 4/23
Project 3:
CENTRAL PARK RETAIL CENTER
Private Investment Undertaken (See Instructions) $ 1,595,000 $ 1,595,000
Public Investment Undertaken $ 7,538 | $ 12,500 | $ 484,000
Ratio of Private/Public Investment 211 22/37 3 13/44
Project 4:
CENTRAL PARK PLAZA CONDOMINIUMS
Private Investment Undertaken (See Instructions) $ - $ 2,200,000
Public Investment Undertaken $ - $ 1,250,000
Ratio of Private/Public Investment 0 119/25
Project 5: |
INTERSECTION IMPROVEMENTS GREENMOUNT/CENTRAL PARK DRIVE
Private Investment Undertaken (See Instructions)
Public Investment Undertaken $ 38,793 | $ 40,000 | $ 1,000,000
Ratio of Private/Public Investment 0 0
Project 6: |
COMMERCIAL REAL ESTATE INVESTOR (GANDER MOUNTAIN)
Private Investment Undertaken (See Instructions) $ 6,217,000 | $ -1$ 6,217,000
Public Investment Undertaken $ -1 $ -1$ 1,240,400
Ratio of Private/Public Investment 0] 5 1/83




Project 7:

PAGE 2

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 8:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 9:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 10:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 11:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 12:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 13:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 14:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 15:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment




Project 16:

PAGE 3

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 17:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 18:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 19:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 20:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 21:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 22:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 23:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 24:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 25:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the performance

of TIF in lllinois. *even though optional MUST be included as part of complete TIF report

SECTION 6
FY 2015
TIF NAME: TIF #3 Central Park Plaza

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was

designated Base EAV

Reporting Fiscal Year
EAV

5/7/2012] $

673,087 | $

5,554,203

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Overlapping Taxing District

Surplus Distributed from redevelopment
project area to overlapping districts

St Clair County 9,209
SWIC District #522 4,164
Central District #104 32,962
OFallon HS District #203 22,318
OFallon Library 1,534
Caseyville Rd 1,089
Caseyville Township 1,161
City of OFallon 8,619

wmnunnnnninnninnniniunln

SECTION 7
Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
$ -
$ -
$ i
$ i
$ i
$ i
$ i
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents

Enclosed

Legal description of redevelopment project area

Map of District










Attachment D
Page 1

City of O’Fallon
St. Clair County, lllinois

STATEMENT OF ACTIVITIES TO FURTHER
OBJECTIVES OF THE REDEVELOPMENT PLAN

Year Ended April 30, 2015

Menards
Menards is a retail hardware store that the City contracted with the developer to design, engineer,
manage and finance construction of drives, sidewalks, sanitary sewer extensions, and other

improvements. The project is complete as of 4/30/2014.

Parkway Lakeside Apartments

Parkway Lakeside Apartment Homes LLC is a Missouri limited liability company that the City has
contracted with the developer to handle general repairs and maintenance in the floodway area. This
includes but is not limited to grass cutting, installation and maintenance of a natural path, tree
trimming, and removal of dead animals. Activity has taken place as dictated by the weather.

Central Park Retail Center

Greenmount Retail Center LLC has contracted with the City to construct a 9,800 square foot retail center
to be known as the Central Park Retail Center. The improvements include but are not limited to the
construction/reconstruction/relocation of utilities, parking lot, curbs, street improvements and
landscaping, storm water detention and drainage and other infrastructure improvements. The project is
complete as of 4/30/2014.

Central Park Plaza Condominiums

Central Park Plaza Condominiums LLC is a Missouri limited liability company that the City has contracted
with the developer to handle site preparation, site improvement, mine remediation, construction of
public works or improvements and water lines. As of 4/30/2015, there has been no activity.

Intersection Improvements for Greenmount/Central Park Plaza

The City has retained a traffic engineering firm and a civil engineering firm to undertake traffic studies
and to begin design of improvements to the intersection at Green Mount Road and Central Park Drive.
There has been no further activity as of 4/30/2015.



Attachment D
Page 2

Commercial Real Estate Investors (Gander Mountain)

Commercial Real Estate Investors, LP is an lllinois limited partnership that the City has contracted with to
construct Gander Mountain; a retail center focused on hunting, fishing, camping and other outdoor
gear. The improvements include but are not limited to the construction/reconstruction/relocation of
utilities, parking lot, curbs, street improvements and landscaping, storm water detention and drainage
and other infrastructure improvements. The store opened late May 2015.
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STATE OF ILLINOIS )
COUNTY OF ST. CLAIR ) ss.
CITY OF O'FALLON )

|, PHILIP A. GOODWIN, City Clerk for said City of O’Fallon, duly elected,
qualified, and acting, and keeper of the records and seals thereof, do hereby
certify the attached to be a true, complete, and correct copy of Ordinance No.
3850 duly passed by the City Council of the City of O’Fallon at a Regular
meeting of said City Council on the 17th day of November 2014, as the said

matter appears on file and of record in this office.

| do further certify that prior to the execution of this certificate by me, the said
Ordinance has been spread at length upon the permanent records of said
City, where it now appears and remains in the book of Ordinances of the City

kept by myself, a book labeled Ordinances.

IN WITNESS WHEREOF, | have hereunto set my hand and seal of said City
e
at my office jn the City of O’Fallon, lllinois, this a1 day of ) AH 2015

<FICIAL g
H © $ 64( 3\
PHILIP A. GOODWIN, H y&g
City Clerk ‘-‘w /Z
City of O’Falion '\.\.{ o, 'Es!ab/isnsd 51 o .
St. Clair County, lllinois " Coupty, WS~
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CITY OF O’FALLON, ILLINOIS
ORDINANCE NO. 3850

AN ORDINANCE OF THE

CITY OF O’FALLON WHICH
AUTHORIZES THE EXECUTION OF
THE REDEVELOPMENT
AGREEMENT WITH COMMERCIAL
REAL ESTATE INVESTORS, LP

WHEREAS, the City of O’Fallon, St. Clair County, Illinois (the “City”) has the authority to
adopt tax increment allocation financing pursuant to the Tax Increment
Allocation Redevelopment (“TIF”) Act, constituting Section 65 ILCS 5/11-74.4-
1, et. seq., as amended (the “TIF Act”), to share a portion of the incremental tax
revenue generated by the redevelopment project with the developer of such
project to induce the developer’s undertaking and performance of such project;
and

WHEREAS, the City authorized preparation of a redevelopment plan entitled “City of
O’Fallon, Illinois Tax Increment Financing Redevelopment Plan — Central Park
Redevelopment Area” (“Redevelopment Plan”), with established geographic
boundaries (hereinafter the “Redevelopment Project Area”) for the City of
O’Fallon, St. Clair County, Illinois; and

WHEREAS, in accordance with the TIF Act, the City (i) convened a joint review board which
performed all actions required under the TIF Act, and (ii) held and conducted a
public hearing with respect to the Redevelopment Plan and Redevelopment
Project Area described in such Redevelopment Plan at a meeting of the Mayor
and City Council (the “Council”) held on April 2, 2012, notice of such hearing
having been given in accordance with the TIF Act; and

WHEREAS, the Council, after giving all notices required by law, and after conducting all
public hearings required by law, adopted the following ordinances:

) Ordinance No. 3754, approving the Redevelopment Plan and Project,

2) Ordinance No. 37535, designating the Redevelopment Project Area, and

3 Ordinance No. 3753, adopting Tax Increment Financing for the
Redevelopment Project Area and establishing a special tax allocation
fund therefore (“Special Tax Allocation Fund”); and

WHEREAS, Commercial Real Estate Investors, LP (“Developer”) has submitted a
Redevelopment Proposal providing for a redevelopment project to be undertaken
by the Developer within a portion of the Redevelopment Project Area (the




WHEREAS,

WHEREAS,

WHEREAS,

“Project Area”). The City and Developer reasonably expect that completion of
the redevelopment project (as defined in the Redevelopment Agreement to be
approved by this Ordinance) will generate additional tax revenues and economic
activity in furtherance of the goals of the Redevelopment Plan; and

the Council desires to enter into an agreement (“Redevelopment Agreement”)
with the developer to implement certain portions of the Redevelopment Plan and
to enable the developer to carry out the development project; and

the City is desirous of having the Project Area developed for such uses as
identified in the Redevelopment Proposal in order to serve the needs of the
community, to create jobs, to further the development of O’Fallon, and to
produce increased tax revenues and enhance the tax base of the City and the
various taxing districts which are authorized to levy taxes within the
Redevelopment Area; and the City, in order to stimulate and induce the
development of the Project, has agreed to apply TIF revenues under the TIF Act
and the Redevelopment Plan to finance the reimbursable redevelopment project
costs (as defined in the Redevelopment Agreement) with the Developer; and

pursuant to the TIF Act, the City is authorized to enter into a Redevelopment
Agreement with the Developer.

NOW, THEREFORE, BE IT ORDAINED, by the Mayor and City Council of the City of

O’Fallon, St. Clair County, Illinois, as follows:

1. That the preceding recitations in the upper part of this Ordinance are
realleged, restated and adopted as paragraph one (1) of this Ordinance;
and

2. The Council finds and determines that it is necessary and desirable to

enter into an agreement with the Developer to implement certain portions
of the Redevelopment Plan and to enable the Developer to carry out the
Development Project; and

3. The Council hereby approves the Redevelopment Agreement in
substantially the form attached hereto as Exhibit “A” (“Redevelopment
Agreement”).

4. The Mayor is hereby authorized and directed to execute, on behalf of the
City, the Redevelopment Agreement between the City and Developer,
and the City Clerk is hereby authorized and directed to attest to the
Redevelopment Agreement and to affix the seal of the City thereto. The
Redevelopment Agreement shall be in substantially the form attached
hereto as Exhibit A, with such changes therein as shall be approved by
the officers of the City executing the same, such official signatures
thereon being conclusive evidence of their approval and the City’s
approval thereof; and

S. The City shall, and the officials, agents and employees of the City are
hereby authorized and directed to, take such further action and execute
such other documents, certificates and instruments as may be necessary




or desirable to carry out and comply with the intent of this Ordinance;
and

The sections, paragraphs, sentences, clauses and phrases of this
In the event that any such section,
paragraph, sentence, clause or phrase of this Ordinance is found by a
court of competent jurisdiction to be invalid, the remaining portions of

This Ordinance shall be governed exclusively by, and construed in
accordance with, the applicable laws of the State of Illinois; and

The Mayor is hereby authorized and directed to execute and deliver on
behalf of the City, and the City Clerk is hereby authorized and directed
where appropriate to attest, all certificates, documents, agreements or
other instruments, and the Mayor or his designated representative is
hereby authorized and directed to take any and all actions, as may be
necessary, desirable, convenient or proper to carry out and comply with
the provisions of all agreements or contracts, necessary or reasonable
incidental to the implementation of this Ordinance; and

6.
Ordinance shall be severable.
this Ordinance are valid; and

7.

8.

9,

All Ordinances, motions or orders in conflict herewith shall be, and the
same hereby are, repealed to the extent of such conflict, and this
Ordinance shall take effect and be in full force from and after the date of
its passage by the City Council and approval by the Mayor as provided
by law.

PASSED and APPROVED this 17th day of November 2014.
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Aye X X X X X X X 7
Nay 0
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RELEASE OF EASEMENTS RIGHTS TOTAL FEE: $29.25
PAGES: 2

City of O’Fallon, IL
This Document Prepared By:

Berutti & Associates, Inc.
204 West Main Street
Belleville, lllinois 62220

RELEASE OF EASEMENTS RIGHTS

THIS INSTRUMENT made and entered into this a Y day of
November 2014, WITNESSETH THAT:

WHEREAS, certain easements for utility purposes were dedicated on Lots 23A and 23B of Central
Park Plaza, 3™ Addition, 1% Amendment a re-subdivision of Lot 23 of “Central Park Plaza, 3" Addition”
and Outlot 1 of “Central Park Plaza, 4™ Addition, 1% Amendment”, being a part of the Northwest,
Northeast, and Southeast quarter of Section 36, Township 2 North, Range 8 West of the Third Principal
meridian, City of O’Fallon, St. Clair County, Illinois, Plat Book 104, Page 66, Document No. A01856670
and Central Park Plaza, 3" Addition, 4™ Amendment, a re-subdivision of Lot 23M of “Central Park Plaza,
3" Addition, 3 Amendment” being a part of the Northwest, Northeast, and Southeast quarter of
Section 36, Township 2 North, Range 8 West of the Third Principal Meridian, City of O’Fallon, St. Clair
County, lllinois Plat Book 106, Page 33, Document No. A01931243.

£3-3t~0-dpl-009 - 010 _d /) -~

NOW THEREFORE, in consideration of One Dollar ($1.00) in hand paid to the City of O’Fallon, IL,
right, title and interest in the described easement as shown hatchured on attached Easement Vacation
Plat marked Exhibit A.

2Lg.*S

WHEREAS, the City of O’Fallon has vacate its utility easement per the findings of the
7 )’&) oW City Council in the described easement as shown hatchured on attached
Easement Vacation Plat marked Exhibit A.

-WITNESS WHEREOF, the City of O’Fallon, IL has caused this instrument to be signed by the
Q\G\hayor ar(d its, corporate seal hereunto affixed the day and year first above written.

]Z MAYOR:

s/
@*'

m . Ay IAA

Philip A. Goodwin Clty Clerk Gary Wh/m Mayor

Exempt Under PrOVIP%W Q_SLJUAL

Act,

Ph|I|p A. Goodwm City Clerk
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BEING PART OF LOT 23A AND 23B OF CENTRAL PARK PLAZA 3RD ADDITION,

CITY OF O'FALLON, ST. CLAIR COUNTT,

ILLINOIS AND

15T AHENDHENT

PART OF LOT 23M OF CENTRAL PARK PLAZA 3RD ADDITION, 4TH ANENDI"IENT

EXHIBIT A

CITY OF O'FALLON, ST. CLAIR COUNTY,

ILLINOIS . \ o

DATE: U-12-2014




REDEVELOPMENT AGREEMENT
between
CITY OF O’FALLON, ILLINOIS
and
COMMERCIAL REAL ESTATE INVESTORS, LP

dated as of

Decewmbns 2014

CITY OF O’FALLON, ILLINOIS TAX INCREMENT FINANCING REDEVELOPMENT PLAN
CENTRAL PARK REDEVELOPMENT AREA




REDEVELOPMENT AGREEMENT

This Redevelopment Agreement (this “Agreement”) is made and entered into as of the _5_7_"1day
of l !c cemben 2014 by and between the City of O’Fallon Illinois, an Illinois municipal home rule
corporation (the “City”), and COMMERCIAL REAL ESTATE INVESTORS, LP., an Illinois limited
partnership, whose address is 1331 Park Plaza Dr., Ste. 4, O’Fallon, IL 62269 ( “CREI”).

RECITALS

The following Recitals are incorporated herein and made a part hereof.

A. The City has the authority, pursuant to the laws of the State of [llinois, to promote the
health, safety and welfare of the City and its inhabitants, to prevent the presence of blight, to encourage
private development in order to enhance the local tax base, to increase additional tax revenues realized by
the City, foster increased economic activity within the City, to increase employment opportunities within
the City, and to enter into contractual agreements with third parties for the purpose of achieving the
aforesaid purposes, and otherwise take action in the best interests of the City.

B. The City is authorized under the provisions of the Tax Increment Allocation
Redevelopment Act, 65 ILCS 5/11-74.4-1, et seq., as amended (the “TTF Act”), to finance redevelopment
in accordance with the conditions and requirements set forth in the TIF Act.

C. Pursuant to the TIF Act, a plan for redevelopment known as the “City of O’Fallon,
Hlinois Tax Increment Financing Redevelopment Plan — Central Park Redevelopment Area” (the
“Redevelopment Plan”) for an area designated therein (the “Redevelopment Project Area”), consisting
of approximately 145 acres, as legally described in the Redevelopment Plan and on Exhibit A hereto, has
been prepared and reviewed by the City. Within the Redevelopment Project Area is a parcel of land
designated as the “CREI Parcel,” (defined below and legally described on Exhibit B hereto) which is the
basis for this Agreement and described more fully within. CREI is the owner of the CREI Parcel.

D. In accordance with the TIF Act, the City (i) convened a Joint Review Board which
performed all actions required under the TIF Act, and (ii) held and conducted a public hearing with
respect to the Redevelopment Plan and the Redevelopment Project at a meeting of the City Council (the
“Corporate Authorities”) of the City held on April 2, 2012, notice of such hearing having been given in
accordance with the TIF Act.

E. The Corporate Authorities, after giving all notices required by law and after conducting
all public hearings required by law, adopted the following ordinances: (1) Ordinance No. 3754,
approving the Redevelopment Plan, (2) Ordinance No. 3754, designating the Redevelopment Project
Area, and (3) Ordinance No. 3753, adopting tax increment financing for the Redevelopment Project Area,
which contains CREI’s Parcel, and establishing a special tax allocation fund therefor (the “Special Tax
Allocation Fund”).

F. CREI has presented a Development Project to the City, to be undertaken by CREI and the
City, in accordance with the terms and conditions of this Agreement.

G. CREI agrees to complete the CREI Improvements (as defined herein) in connection with
CRED’s Development Project, subject to the conditions herein and the City’s performance of its
obligations under this Agreement.




H. The City strongly supports increased economic development to provide additional jobs
for residents of the City, to expand retail business and commercial activity within the City and to develop
a healthy economy and stronger tax base. The City and CREI reasonably expect that completion of
CREI’s Development Project will generate additional tax revenues and economic activity in furtherance
of the goals of the Redevelopment Plan.

L. It is necessary for the successful completion of CREI’s Development Project that the City
enter into this Agreement with CREI to provide for the redevelopment of CREI’s Parcel within the larger
Redevelopment Project Area, thereby implementing the Redevelopment Plan.

J. CREI is unable and unwilling to undertake the redevelopment of CREI’s Parcel but for
certain tax increment financing (“TIF”) incentives to be provided by the City in accordance with the TIF
Act and the home rule powers of the City, which the City is willing to provide under the terms and
conditions contained herein. The parties acknowledge and agree that but for the TIF incentives to be
provided by the City, CREI cannot successfully and economically develop CREI’s Parcel in a manner
satisfactory to the City. The City has determined that it is desirable and in the City’s best interests to
assist CREI in the manner set forth herein, and as this Agreement may be supplemented and amended.

K. CREI proposes to construct the CREI Improvements in connection with the CREI’s
Development Project on CREI’s Parcel and has demonstrated to the City’s satisfaction that CREI has the
experience and capacity to complete the CREI Improvements.

L. The City, in order to stimulate and induce development of CREI’s Parcel, has determined
that it is in the best interests of the City to finance certain CREI’s Development Project Costs through
Incremental Property Taxes, all in accordance with the terms and provisions of the constitution and
statutes of the State of Illinois, including the TIF Act and this Agreement.

M. The Corporate Authorities hereby determine that the implementation of CREI’s
Development Project and the fulfiliment generally of the Redevelopment Plan are in the best interests of
the City, and the health, safety, morals and welfare of its residents, and in accord with the public purposes
specified in the Redevelopment Plan.

N. Pursuant to the provisions of the TIF Act, the City is authorized to enter into this
Agreement to evidence the City’s obligation to pay certain CREI’s Development Project Costs incurred in
furtherance of the Redevelopment Plan and CREI’s Development Project, and to pledge the Incremental
Property Taxes to the payment of the Reimbursable CREI’s Development Project Costs to assist in
financing of CREI’s Development Project.

0. This Agreement has been submitted to the Corporate Authorities of the City for
consideration and review, the Corporate Authorities have taken all actions required to be taken prior to
the execution of this Agreement in order to make the same binding upon the City according to the terms
hereof, and any and all actions of the Corporate Authorities of the City precedent to the execution of this
Agreement have been undertaken and performed in the manner required by law.

P. CREL is a duly formed and validly existing limited partnership under the laws of Illinois.
The execution, delivery and performance of this Agreement by CREI has been duly and validly
authorized by all necessary action on the part of CREIL.

NOW, THEREFORE, in consideration of the foregoing and of the mutual covenants and
agreements herein contained, and other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties do hereby agree as follows:

i




ARTICLE ONE
INCORPORATION OF RECITALS

The findings, representations and agreements set forth in the above recitals are material to this
Agreement and are hereby incorporated into and made a part of this Agreement as though fully set out in
this Article One, and constitute findings, representations and agreements of the City and of CREI
according to the tenor and import of the statements in such recitals.

ARTICLE TWO
DEFINITIONS

For the purposes of this Agreement, unless the context clearly requires otherwise, words and
terms used in this Agreement shall have the meanings provided from place to place herein, including
above in the recitals hereto and as follows:

“Agreement” means this Redevelopment Agreement, as the same may be from time to time
modified, amended or supplemented in writing by the parties hereto.

“Agreement Term” means the period beginning as of the effective date of the Redevelopment
Plan and concluding within 23 years, or, if earlier, after all Reimbursable CREI’s Development Project
Costs (described below) have been paid by the City to CREL

“Approving Ordinance” means the ordinance(s) of the City to be adopted by the Corporate
Authorities, from time to time, authorizing tax increment financing for the Redevelopment Project Area ,
and all related ordinances, resolutions and proceedings.

“Authorized City Representative” means the Mayor of the City, the City Administrator or
designees or assigns.

“Business Day” means a day which is not a Saturday, Sunday or any other day on which banking
institutions in New York, New York, or the city or cities in which the administrative offices or payment
office of the Trustee is located, are required or authorized to close.

“Certificate of Substantial Completion” means a document substantially in the form of
Exhibit D attached hereto and incorporated by reference herein, delivered by CREI to the City, in
accordance with this Agreement in connection with and evidencing the substantial completion of CREI
Improvements as identified on Exhibit F attached hereto.

“Certificate of Reimbursable CREI’s Development Project Costs” means a document,
substantially in the form of Exhibit E attached hereto and incorporated by reference herein, provided by
CREI to the City evidencing Reimbursable CREI’s Development Project Costs incurred by CREI with
respect to CREI Improvements as identified on Exhibit F attached hereto, which CREI may submit to
pay for Reimbursable CREI’s Development Project Costs associated with CREI Improvements.

“City” means the City of O’Fallon, St. Clair County, Illinois, an Illinois home rule municipality.




“City Attorney” means an attorney at law or firm of attorneys acceptable to the City and CREI
and serving in such capacity at any time on behalf of the City, duly admitted to the practice of law before
the highest court of the State of Illinois.

“City Council” means the City Council of the City of O’Fallon, Illinois.

“Commencement Date” means the first day of the month following the first month in which the
City receives Incremental Property Taxes pursuant to the TIF Act and such other authority as shall be
applicable or any successor statutory revenues that are attributable to CREI Improvements to be
constructed within any portion of the Redevelopment Project Area pursuant to this Agreement.

“Concept Plan” means the plans for CREI’s Development Project, together with all
supplements, amendments or corrections submitted by CREI and approved by the City in accordance with
this Agreement, as set forth in Exhibit C hereto, as amended from time to time in accordance with this
Agreement.

“Corporate Authorities” means the Mayor and the City Council.

“Governmental Approvals” means all plat approvals, re-zonings, text amendments or other
zoning changes, site or development plan approvals, planned unit development approvals, conditional use
permits, re-subdivisions or other subdivision approvals, variances, sign approvals, building permits,
grading permits, occupancy permits or similar approvals, utility regulatory approvals, and other approvals
pertaining to the roadway widenings and reconfigurations and intersection and other street improvements
from the City, St. Clair County, the State of Illinois, the appropriate sewer and other utility authorities, the
U.S. Army Corps of Engineers, the Illinois Department of Natural Resources, and other or similar
approvals required for the implementation of CREI’s Development Project.

“CREI’s Development Project” means the development project for CREI’s Parcel described in
the Concept Plan attached hereto as Exhibit C, and consistent with the Redevelopment Plan.

“CREDI’s Development Project Costs” means the sum total of all reasonable or necessary costs
actually incurred in performing CREI’s Development Project and any such costs incidental to CREI’s
Development Project which are authorized for reimbursement under the TIF Act and the Redevelopment
Plan. Exhibit G provides an itemized list of such costs, which are available for reimbursement under the
TIF Act and are included in the Reimbursable Redevelopment Project Costs under the Redevelopment
Plan.

“CREI Improvements” and “Work” mean all work necessary to prepare CREI’s Parcel and to
construct the improvements for CREI’s Development Project as more fully described on Exhibit F
hereto, the completion of which shall be evidenced as set forth in the Certificate of Substantial
Completion, and all other work reasonably necessary to effectuate the intent of this Agreement.

“CREI’s Parcel” means a parcel of real property located within the Redevelopment Project Area
(defined below) that is approximately 3.18 acres, more or less, located on Lot 23 and Lot 23B of the plat
of Central Park Plaza 3" Addition, 1* Amendment, in the City of O’Fallon, County of St. Clair and State
of Illinois, and is depicted and more fully described in Exhibit B, upon which the CREI Improvements
will be constructed by CREI.

“Incremental Property Taxes” means that portion of the ad valorem taxes, if any, arising from

the taxes levied upon CREI’s Parcel by any and all taxing districts or municipal corporations having the
power to tax real property in CREI’s Parcel, which taxes are attributable to the increases in the then
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current equalized assessed valuation of CREI’s Parcel over and above the Total Initial Equalized
Assessed Valuation of each such piece of property, all as determined by the County Clerk of the County
of St. Clair, Illinois, pursuant to and in accordance with the TIF Act, and includes any replacement,
substitute or amended taxes.

“Intergovernmental Agreement” means collectively any agreements and/or settlements entered
into by and between the City and any taxing districts, including but not limited to the Central Scholl
District No. 104 and O’Fallon High School District No. 203, pursuant to which the City may agree to
pledge any portion of the Incremental Property Taxes generated each year within the Redevelopment
Project Area to such taxing districts.

“Person” means any individual, corporation, partnership, limited liability company, joint
venture, association, trust, or government or any agency or political subdivision thereof.

“Redevelopment Plan” means a plan entitled “City of O’Fallon, [llinois Tax Increment
Financing Redevelopment Plan — Central Park Redevelopment Area” dated January 23, 2012, approved
by the Corporate Authorities on May 7, 2012 pursuant to Ordinance No. 3754, as such plan may be
amended from time to time.

“Redevelopment Project Area” means a certain area of the City known as the City of O’Fallon,
St. Clair County, Illinois Tax Increment Finance District, and includes CREI’s Parcel upon which CREI’s
Development Project will be implemented and constructed. The area consists of approximately 145 acres
and is more particularly described in Exhibit A attached hereto and incorporated by reference herein.

“Reimbursable CRET’s Development Project Costs” means those CREI’s Development
Project Costs that are eligible for reimbursement to CREI from Incremental Property Taxes under the
Redevelopment Plan and the TIF Act in accordance with this Agreement. Such costs shall include, but not
be limited to, all site development and land improvements (exclusive of land acquisition and retail
building costs) necessary to implement CREI’s Development Project, including but not limited to grading
and site preparation, mine remediation, construction and/or relocation of streets, roads, sidewalks,
sanitary sewers, water mains, drainage and storm water control and detention facilities, legal, engineering
and similar design costs provided in conjunction with constructing the eligible improvements.

“Related Party” means any party or entity related to CREI by one of the relationships described
in Section 267(b) of the Internal Revenue Code of 1986, as amended.

“Special Tax Allocation Fund” means the Special Tax Allocation Fund created pursuant to the
TIF Act and Ordinance No. 3755 adopted by the City Council on May 7, 2012, and includes a CREI’s
Subaccount and any other subaccounts into which the Incremental Property Taxes are from time to time
deposited in accordance with the TIF Act, any Approving Ordinance, and this Agreement.

“State” means the State of [llinois.

“Substantial Completion” or “Substantially Complete” or “Substantially Completed” means
the date on which CREI delivers the Certificate of Substantial Completion with respect to a phase of the
CREI Improvements component of CREI’s Development Project to the City.

“TIF Act” means the Tax Increment Allocation Redevelopment Act found at 65 ILCS 5-11-74.4-
1, et seq., as amended.




“TIF Ordinance” means Ordinance No. 3753 adopted by the City Council on May 7, 2012,
adopting tax increment financing for the Redevelopment Project Area, including CREI’s Parcel.

“Total Initial Equalized Assessed Valuation” means the total initial equalized assessed value of
the taxable real property within CREI’s Parcel as determined by the County Clerk of the County of St.

Clair, Ilinois, for the calendar year 2013, in accordance with the provisions of Section 11-74.4-9 of the
TIF Act.

ARTICLE THREE
CONSTRUCTION

This Agreement, except where the context by clear implication shall otherwise require, shall be
construed and applied as follows:

(a) Definitions include both singular and plural.
(b) Pronouns include both singular and plural and cover all genders.
© The word “include”, “includes” and “including” shall be deemed to be followed by the

phrase “without limitation”.

d Headings of Articles and Sections herein are solely for convenience of reference and do
not constitute a part hereof and shall not affect the meaning, construction or effect hereof.

(e) All exhibits attached to this Agreement shall be and are operative provisions of this
Agreement and shall be and are incorporated by reference in the context of use where
mentioned and referenced in this Agreement. In the event of a conflict between any
exhibit and the terms of this Agreement, the Agreement shall control.

® Any certificate, letter or opinion required to be given pursuant to this Agreement means a
signed document attesting to or acknowledging the circumstances, representations,
opinions of law or other matters therein stated or set forth. Reference herein to
supplemental agreements, certificates, demands, requests, approvals, consents, notices
and the like means that such shall be in writing whether or not a writing is specifically
mentioned in the context of use.

(g) The Mayor, unless applicable law requires action by the Corporate Authorities, shall have
the power and authority to make or grant or do those things, certificates, requests,
demands, notices and other actions required that are ministerial in nature or described in
this Agreement for and on behalf of the City and with the effect of binding the City as
limited by and provided for in this Agreement. CREI is entitled to rely on the full power
and authority of the Persons executing this Agreement on behalf of the City as having
been properly and legally given by the City.

(h) In connection with the foregoing and other actions to be taken under this Agreement, and
unless applicable documents require action by CREI in a different manner, CREI hereby
designates its Managing Member, Darrell G. Shelton, as its authorized representative who




shall individually have the power and authority to make or grant or do all things,
supplemental agreements, certificates, requests, demands, approvals, consents, notices
and other actions required or described in this Agreement for and on behalf of CREI and
with the effect of binding CREI in that connection (such individual being an
“Authorized CREI Representative”). CREI shall have the right to change its
Authorized CREI Representative by providing the City with written notice of such
change which notice shall be sent in accordance with Section 8.6 of this Agreement.

ARTICLE FOUR
DEVELOPER DESIGNATION AND REDEVELOPMENT PLAN

Section 4.1.  CREI Designation. The City hereby selects CREI to perform or cause to be
performed the Work related to the CREI Improvements and to construct or cause to be constructed the
CREI Improvements as provided in this Agreement.

Section 4.2.  Redevelopment Plan. The City and CREI agrees to cooperate in implementing
CRET’s Development Project in accordance with the Redevelopment Plan and the parties’ respective
obligations set forth in this Agreement.

ARTICLE FIVE

CONSTRUCTION OF CREI’S DEVELOPMENT PROJECT

Section 5.1. Performance of the Work.

(@ CREI Improvements. CREI shall advance funds for and commence and
complete each of its obligations (or cause the completion of its obligations by entering into agreements
with third parties) under this Agreement with respect to the acquisition, construction and completion of
the CREI Improvements in accordance with this Agreement on or before December 31, 2015.

(b) Construction Schedule. The performance of CREI set forth in this section is
premised on CREI receiving timely approval by the City Council of all planning approvals required to
accommodate the Concept Plan, including uses requested by CREI for CREI’s Development Project and
the timely review and issuance by the City of all Governmental Approvals within its control.
Performance hereunder is also premised on the receipt by CREI, with a copy to the City, of an opinion of
the City Attorney as to the validity and enforceability under Illinois law of this Agreement.

Section 5.2.  Governmental Approvals; Extension of Time.

(@ Parties to Cooperate. The City agrees to cooperate with CREI and to
expeditiously process and timely consider all applications for Governmental Approvals as received, all in
accordance with the applicable City ordinances and laws of the State, and this Agreement. The parties
specifically agree to use their best efforts to cooperate with each other to obtain all necessary permits and
approvals by the Illinois Department of Transportation and other public entities necessary to carry out
CREI’s Development Project. The City agrees to cooperate with CREI in CREI’s attempts to obtain all
necessary approvals from any governmental or quasi-governmental entity other than the City and upon
request of CREI, will promptly execute any applications or other documents (upon their approval by the




City) which CREI intends to file with such other governmental or quasi-governmental entities in
connection with CREI’s Development Project. The City shall further promptly respond to, or process,
and consider reasonable requests of CREI for: applicable demolition permits, building permits; driveway
permits; curb cut permits, or other permits necessary for the construction of CREI’s Development Project.

(b) Extension of Time. Notwithstanding any provision of this Agreement to the
contrary, CREI may, upon reasonable cause shown, request the Mayor or his designee to extend or waive
times for performance. The Mayor or his designee may, but is not required to, consent to such extensions
or waivers for a period not exceeding one year without further action by the Corporate Authorities. In the
event that the Mayor or his designee extends or waives time for CRED’s performance under Section 5.1(a)
of this Agreement, the City’s time for performance under Section 5.1(b) shall be extended to conform to
CRET’s extended time for performance.

Section 5.3.  Concept Plan.

(a)  Approval of Concept Plan. The Concept Plan, attached hereto as Exhibit C has
been approved by the Corporate Authorities.

(b) Changes. CREI may make changes to the Concept Plan or any aspect thereof as
site conditions or other issues of feasibility may dictate, as may be necessary or desirable to address the
acquisition of additional real property to be included in CREI’s Parcel or alterations in the description of
the real property to be included in CREI’s Parcel, or as may be necessary or desirable in the determination
of CREI to enhance the economic viability of CREI’s Development Project, in a manner consistent with
applicable City ordinance. The Concept Plan shall also be deemed to be modified from time to time to
reflect changes to the locations and configurations of the improvements which comprise CREI’s
Development Project to the extent such changes are initiated by CREI or are accepted by CREI in
connection with the processing and approval of a concept plan, a site/improvement plan or other
Governmental Approvals for CREI’s Development Project.

Section 5.4.  Construction of CREI Improvements.

(a) Contracts/CREI to Control Construction. CREI may enter into one or more
construction contracts to complete the CREI Improvements. CREI shall have discretion and control, free
from interference, interruption or disturbance, in all matters relating to the management, development,
redevelopment, and construction of the CREI Improvements, provided that the same shall, in any event,
conform to and comply with the terms and conditions of the Redevelopment Plan and this Agreement,
and all applicable state and local laws, ordinances and regulations (including, without limitation,
applicable zoning, subdivision, building and fire codes), subject to any variances and other Governmental
Approvals.

(b) Modification of Construction. Subject to the provisions set forth in Section
5.1(a) regarding CREI Improvements, during the progress of CREI’s Development Project, CREI may
make such reasonable changes, including, without limitation, modification of the construction schedule,
modification of the areas in which CREI’s Development Project is to be performed or on which buildings
or other improvements are to be situated, expansion or deletion of items, revisions to the locations and
configurations of improvements, revisions to the areas and scope of CREI’s Development Project, and
any and all such other changes as site conditions or orderly development may dictate or as may be
required to meet any reasonable requests of prospective tenants or purchasers of any portion of CREI’s
Parcel or as may be necessary or desirable, in the discretion of CREI, to enhance the economic viability of
CRETI’s Development Project and as may be in furtherance of the general objectives of the
Redevelopment Plan; provided, however, that CREI’s Development Project as modified shall generally
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conform to the development concept shown on the Concept Plan, and shall comply with applicable law
and code, subject to any variances and other Governmental Approvals.

© Modifications After Substantial Completion. After Substantial Completion of
the CREI Improvements, the remaining portion of CREI’s Parcel may be regraded, reconfigured,
redeveloped or otherwise modified, improvements within the remaining portion of CREI’s Parcel may be
reconfigured, expanded, contracted, remodeled, reconstructed, replaced, or otherwise modified, and new
improvements may be added to the remaining portion of CREI’s Parcel, and demolition may be
undertaken in connection therewith, from time to time and in such manner as CREI (or its successor(s) in
interest, as owner or owners of the affected portion(s) of CREI’s Parcel) may determine, provided that
any such modifications shall comply with applicable law and code, subject to any variances and other
Governmental Approvals.

Section 5.5.  Certificate of Substantial Completion.

(a) CREI Improvements. To establish the completion date of the CREI
Improvements , CREI shall furnish to the City a Certificate of Substantial Completion upon completion of
the CREI Improvements as described in Exhibit F attached hereto.

(b) City Review. The City shall, within thirty (30) days following delivery of the
Certificate of Substantial Completion with respect to the CREI Improvements, carry out such inspections
as it deems necessary to verify to its reasonable satisfaction the accuracy of the certifications contained in
the Certificate of Substantial Completion. The certificates shall be deemed verified and the Certificate of
Substantial Completion shall be deemed accepted by the City unless, prior to the end of such thirty (30)-
day period after delivery to the City of the Certificate of Substantial Completion, the City furnishes CREI
with specific written objections to the status of performance based on failure of the construction to be in
accordance with Governmental Approvals issued by the City, describing such objections and the
measures required to correct such objections in reasonable detail. CREI shall use reasonable efforts to
cure such objections. The City shall have no basis to object to the Certificate of Substantial Completion
with respect to any aspect of the construction that was previously inspected and approved.

(©) Recording Certificates of Substantial Completion. Upon acceptance of the
Certificate of Substantial Completion of the CREI Improvements by the City or upon the lapse of thirty
(30) days after delivery thereof to the City without any written objections by the City or request by the
City for additional time for review, not to exceed an additional ten (10) days, CREI may record the
Certificate of Substantial Completion with respect to each phase of the CREI Improvements with the St.
Clair County Recorder, and the same shall constitute evidence of the satisfaction of CREI’s agreements
and covenants to perform the Work with respect to such phase (as applicable) of the CREI Improvements
pursuant to this Agreement.

ARTICLE SIX
REIMBURSEMENT OF DEVELOPMENT COSTS

Section 6.1.  Pledge of Incremental Property Taxes. In consideration of CREI’s
undertaking of CREI’s Development Project and construction of the CREI Improvements, including the
incurring of Reimbursable Redevelopment Project Costs under the Redevelopment Plan, the City hereby
pledges and agrees to apply the Incremental Property Taxes generated from CREI’s Parcel and deposited
into the Special Tax Allocation Fund in accordance with this Agreement to pay Reimbursable CREI’s




Development Project Costs incurred by CREI Except for a total of up to fifty percent (50%) of
Incremental Property Taxes to be designated as “surplus funds™ and/or distributed pursuant to the
Intergovernmental Agreement, the City agrees that during the Agreement Term, the City shall not further
encumber or pledge any portion of the Incremental Property Taxes generated from CREI’s Parcel to any
other project or obligation or take any action inconsistent with the terms and intent of this Agreement.

Section 6.2.  Reimbursable CREI’s Development Project Costs. Upon completion of
CREI’s Development Project, CREI may deliver to the City a Certificate of Reimbursable CREI’s
Development Project Costs in substantially the same form as Exhibit E attached hereto for all
Reimbursable CREI’s Development Project Costs incurred. CREI shall, at the City’s request, provide
itemized invoices, receipts or other information, if any, requested by the City to confirm that any such
costs are so incurred and do so qualify. CREI shall also certify that such costs are eligible for
reimbursement under the TIF Act. The City shall promptly approve or disapprove such Certificate, but in
any event no later than thirty (30) days of the submittal thereof. If the City disapproves of the Certificate,
it shall state in writing the reasons therefor, identifying the ineligible costs and the basis for determining
the costs to be ineligible, whereupon CREI shall have the right to identify and substitute other CREI’s
Development Project Costs as Reimbursable CREI’s Development Project Costs with a supplemental
application for payment. If the City fails to approve or disapprove the Certificate within thirty (30) days
of the submittal thereof, the Certificate shall be deemed approved.

Upon approving the Certificate, or the Certificate being deemed approved, the City shall issue CREI a
non-recourse note ("CREI TIF Note”) which identifies the total amount City will pay CREI for
Reimbursable CREI’s Development Project Costs. As funds become available in the Special Tax
Allocation Fund, the City will remit payment to CREI within thirty (30) days from the time those funds
first become available for distribution.

Section 6.3.  Reimbursement from Incremental Property Taxes Limited to Reimbursable
CRED’s Development Project Costs. The parties agree that each of the categories of costs set forth in
the Redevelopment Plan constitute Reimbursable CREI’s Development Project Costs which are eligible
for reimbursement in accordance with the TIF Act and this Agreement. Subject to the provisions of the
TIF Act, CREI shall be entitled to reimbursement for CREI’s Development Project Costs from any of the
categories set forth therein and as agreed to within this Redevelopment Agreement.

Section 6.4.  Annual Accounting and Adjustments. After the close of each calendar year
during the Agreement Term (in any event not later than February 15™ of the February immediately
following the close of the calendar year) the City shall cause its Treasurer or other financial officer
charged with responsibility for the Special Tax Allocation Fund to provide to CREI an accounting of the
receipts and expenditures from the Special Tax Allocation Fund at the close of the calendar year.

ARTICLE SEVEN

SPECIAL TAX ALLOCATION FUND; COLLECTION AND USE OF INCREMENTAL
PROPERTY TAXES

Section 7.1.  Certificate of Total Initial Equalized Assessed Value. The City will provide to
CREI, simultaneous with the execution of this Agreement, a true, correct and complete copy of the
calculation by the County Clerk of The County of St. Clair, 1llinois, of the Total Initial Equalized
Assessed Value of all taxable property within the Redevelopment Project Area, determined pursuant to
the TIF Act, which calculation shall include a separate calculation of the Total Initial Equalized Assessed
Value of CREI’s Parcel upon which the CREI Improvements are to be constructed.
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Section 7.2 Special Tax Allocation Fund.

(a) Establishment of the Special Tax Allocation Fund and Other Funds and
Accounts. The City hereby agrees to cause its Treasurer to establish and maintain funds in a City of
O’Fallon, Illinois Special Tax Allocation Fund (“Special Tax Allocation Fund™) as well as a CREI’s
Subaccount and any other accounts or subaccounts as required by the TIF Ordinance and this Agreement.

The Special Tax Allocation Fund shall be maintained by the City as a separate and distinct trust and the
moneys therein shall be held, managed, invested, disbursed, and administered by the City. Except for the
amounts of Incremental Property Taxes to be distributed pursuant to any Intergovernmental Agreement
and/or applied by the City in accordance with the Redevelopment Plan, all moneys deposited in the
Special Tax Allocation Fund shall be used solely for the purposes set forth in the applicable Approving
Ordinance and as provided herein. The City’s Treasurer shall keep and maintain adequate records
pertaining to the Special Allocation Fund and any accounts required by the TIF Ordinance and all
disbursements therefrom.

(b) Deposits into the Special Tax Allocation Fund. All TIF Revenues generated
from CRETI’s Parcel and any taxes, fees, or assessments subsequently enacted and imposed in substitution
therefor and allocable to such accounts to the extent authorized by law shall be deposited into the Special
Tax Allocation Fund as soon as they become available; provided, however, that CREI’s Reimbursable
Development Project Costs are limited to fifty percent (50%) of the TIF Revenues generated from the
CREI Parcel. The City agrees to apply any and all interest earnings from moneys on deposit in the Special
Tax Allocation Fund to be applied as provided in Section 7.3 of this Agreement.

Except for the amounts of the Incremental Property Taxes to be distributed pursuant to any
Intergovernmental Agreement (which shall not exceed fifty percent [50%] of the Incremental Property
Taxes) and/or applied by the City in accordance with the Redevelopment Plan, the City agrees that during
the Agreement Term, the City shall not further encumber or pledge, on a superior or parity lien basis, any
portion of the Incremental Property Taxes to be deposited in or on deposit in and to the credit of the
Special Tax Allocation Fund or take any action inconsistent with the terms and intent of this Agreement.

Section 7.3.  Application of Incremental Property Taxes. The City hereby agrees to apply
fifty percent (50%) of all Incremental Property Taxes generated from the CREI Parcel as provided in this
Agreement as follows:

(a) first, transfer to CREI an amount sufficient to pay the outstanding amount due to
CREI for all Reimbursable CREI’s Development Project Costs and CREI Improvements, up to but not to
exceed CREI’s Development Project Costs identified in Exhibit G; and

(b) second, transfer any remaining amount to the City for application in accordance
with this Agreement.

Section 7.4.  Cooperation in Determining Incremental Property Taxes. The City and
CREI (or its successors in interest as owner or owners of any portion of CREI’s Parcel) agree to cooperate
and take all reasonable actions necessary to cause the Incremental Property Taxes to be paid into the fund
and accounts pursuant to this Agreement, including the City’s enforcement and collection of all such
payments through all reasonable and ordinary legal means of enforcement.

-11-




ARTICLE EIGHT
GENERAL PROVISIONS
Section 8.1.  Successors and Assigns.

(a) Agreement Binding on Successors. This Agreement shall be binding on and
shall inure to the benefit of the parties named herein and their respective heirs, administrators, executors,
personal representatives, successors and assigns.

(b) Assignment. Until Substantial Completion of the CREI Improvements, the
rights, duties and obligations of CREI under this Agreement may not be assigned in whole or in part
without the prior written approval of the City, which approval shall not be unreasonably withheld or
delayed and shall be given upon a reasonable demonstration by CREI of the proposed assignee’s
experience and financial capability to undertake and complete such portions of the Work or any
component thereof proposed to be assigned, all in accordance with this Agreement; provided, however,
nothing herein shall prevent CREI from entering into retail leases with respect to the retail center to be
constructed on the CREI Parcel allowing such retail tenants to perform tenant improvement work prior to
Substantial Completion of the CREI Improvements. All or any part of CREI’s Parcel or any interest
therein may be sold, transferred, encumbered, leased, or otherwise disposed of at any time following
Substantial Completion of the CREI Improvements, and the rights of CREI named herein or any
successors in interest under this Agreement or any part hereof may be assigned. Upon CREI’s transfer or
conveyance of any part of or interest in CREI’s Parcel or assignment of any interest under this
Agreement, as authorized by and pursuant to the provisions of this subparagraph, CREI shall be released
from further obligation under this Agreement with respect to such Redevelopment Project Area interest
conveyed or rights assigned and such Redevelopment Project Area interest conveyed shall be released
from further obligation under this Agreement.

(c) City Consent to Assignment. Notwithstanding any provision herein to the
contrary, the City hereby approves, and no prior consent shall be required in connection with, (a) the right
of CREI to encumber or collaterally assign its interest in CREI’s Parcel or any portion thereof to secure
loans, advances or extensions of credit to finance or from time to time refinance all or any part of CREI’s
Development Project Costs, or the right of the holder of any such encumbrance or transferee of any such
collateral assignment (or trustee or agent on its behalf) to transfer such interest by foreclosure or transfer
in lieu of foreclosure under such encumbrance or collateral assignment; and (b) the right of CREI to
assign CREI’s rights, duties and obligations under this Agreement to a Related Party or among entities
comprising CREIL Notwithstanding any provision hereof to the contrary, the City hereby approves, and
no prior consent shall be required in connection with CREI’s sale or lease of individual portions of
CRELD’s Parcel or subdivided lots in the course of the development of CREI’s Development Project and
any Redevelopment Project Area interest conveyed shall be released from further obligation under this

Agreement.

Section 8.2.  Remedies. Except as otherwise provided in this Agreement and subject to
CRET’s and the City’s respective rights of termination hereof as set forth in Sections 10.2 and 10.3, in the
event of any default in or breach of any term or condition of this Agreement by either party, or any
successor, the defaulting or breaching party (or successor) shall, upon written notice from the other party
(or successor), proceed immediately to cure or remedy such default or breach, and, shall, in any event,
within sixty (60) days after receipt of notice, commence to cure or remedy such default. If such cure or
remedy is not taken or not diligently pursued, or the default or breach is not cured or remedied within a
reasonable time, the aggrieved party may institute such proceedings as may be necessary or desirable in
its opinion to cure and remedy such default or breach, provided that such legal proceedings shall only
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affect property as to which such default or breach exists and shall not affect any other rights established in
connection with this Agreement or any other property in CREI’s Parcel which has been or is being
developed or used in accordance with the provisions of this Agreement.

Section 8.3.  Force Majeure and Other Extensions of Time for Performance.

(a) Force Majeure. Neither the City nor CREI nor any successor in interest shall be
considered in breach or default of their respective obligations under this Agreement, and times for
performance of obligations hereunder shall be extended, in the event of any delay in CREI’s construction
of any phase of CREI’s Development Project caused by force majeure, including, without limitation, for
purposes of this Agreement, legal proceedings which restrict or impair the orderly development of any
phase of CREI’s Development Project (including, but not limited to, condemnation or eminent domain
proceedings), orders of any kind of any court or governmental body which restrict or impair the orderly
development of any phase of CREI’s Development Project, strikes, lockouts, labor disputes, labor
shortages, riots, acts of God, epidemics, landslides, lightning, earthquake, fire or other casualties,
breakage, explosions, storms, washouts, droughts, tornadoes, cyclones, floods, adverse weather
conditions, unusually wet soil conditions, mine subsidence, war, invasion or acts of a public enemy,
serious accidents, arrests, failure of utilities, governmental restrictions or priorities, failure to timely
process or issue any permits and/or legal authorization by necessary governmental entity, including
Governmental Approvals, failure of utilities to timely extend service to the site, shortage or delay in
shipment of material or fuel, any actual or threatened litigation relating to the validity of this Agreement,
the designation of CREI’s Parcel, the Redevelopment Plan, CREI’s Development Project, the adoption of
tax increment financing under the TIF Act within CREI’s Parcel, the City's use and pledge of the
Incremental Property Taxes pursuant to this Agreement, or any of the ordinances approving the same, or
other causes beyond the responsible party’s reasonable control. The party claiming any extension caused
by force majeure shall have the burden of proof in establishing such cause.

(b) Extension of Time for Performance. In addition to the foregoing, periods
provided herein for commencement or Substantial Completion of any phase of the CREI Improvements
shall be automatically extended for periods of delay in obtaining required planning approvals with respect
to CREI’s Parcel or Governmental Approvals, and may also be extended, for reasonable cause, from time
to time, upon application of CREI to the City Council and upon finding by the City Council that the
requested delay is reasonably justified, does not materially affect the ultimate completion of the phase of
the CREI Improvements,

Section 8.4.  Actions Contesting the Validity and Enforceability of the Development Plan,
the Agreement and Related Matters. If a third party brings an action against the City or the City’s
officials, agents, employees or representatives contesting the validity or legality of CREI’s Parcel, any
portion thereof, this Agreement, the designation of CREI’s Parcel, the Redevelopment Plan, CREI’s
Development Project, the adoption of tax increment financing under the TIF Act within CREI’s Parcel,
the City's use and pledge of the Incremental Property Taxes pursuant to this Agreement, or any of the
ordinances approving the same, the City shall promptly, and in any event prior to filing any responsive
pleadings, notify CREI in writing of such claim or action. CREI may, at its option, assume the defense of
such claim or action (including, without limitation, to settle or compromise any claim or action for which
CREI has assumed the defense and as to which CREI will pay the costs and amounts of any such
settlement or compromise) with counsel of CREI’s choosing, and the parties expressly agree that so long
as no conflicts of interest exist between them, the same attorney or attorneys may simultaneously
represent the City and CREI in any such proceeding. Subject to the provisions of the TIF Act and this
Agreement, all costs incurred by CREI and the City, as authorized by the Redevelopment Plan and this
Redevelopment Agreement, shall be deemed to be Reimbursable CREI’s Development Project Costs and
reimbursable from moneys in the Special Tax Allocation Fund, subject to Article VI and Article VII
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hereof. In the event CREI does not elect to assume the defense of such claim or action, the City shall
undertake such defense, shall copy CREI and its counsel on all correspondence relating to any such
action, shall consult with CREI and its counsel throughout the course of any such action, and shall not
settle or compromise any claim or action without CREI’s prior written consent.

Section 8.5.  Insurance. Prior to the commencement of construction of any buildings that are
part of CREI Improvements, CREI shall obtain or shall ensure that CREI obtains workers’ compensation
and comprehensive general liability insurance coverage in amounts customary in the industry for similar
type projects; provided, the City shall not be named as an “additional insured” with respect to any
insurance policies and shall not have any rights or claims under any such insurance policies.

Section 8.6. Notice. Any notice, demand, or other communication required by this
Agreement to be given by either party hereto to the other shall be in writing and shall be sufficiently
given or delivered if dispatched by certified United States first class mail, postage prepaid, or delivered
personally, or if deposited with a nationally recognized overnight courier service prepaid and specifying
the overnight delivery and addressed to the party at its address as provided herein:

Ifto City: City Clerk
City of O’Fallon
255 South Lincoln
O’Fallon, Illinois 62269

And: Dale M. Funk
City Attorney
807 West Highway 50, Suite 1
O’Fallon, Illinois 62269

If to CREI: Commercial Real Estate Investors, LP
1331 Park Plaza Dr., Ste. 4
O’Fallon, IL 62269

And: Lynn T. Goessling
Herzog Crebs LLP
100 N. Broadway, 14% Floor
St. Louis, MO 63102

or to such other address with respect to either party as that party may, from time to time, designate in
writing and forward to the other as provided in this paragraph.

Section 8.7. Contflict of Interest. No member of the Corporate Authorities, the Joint Review
Board, or any branch of the City’s government who has any power of review or approval of any of
CREI’s undertakings, or of the City’s contracting for goods or services for CREI’s Parcel, shall
participate in any decisions relating thereto which affect that member’s personal interests or the interests
of any corporation or partnership in which that member is directly or indirectly interested. As provided in
the TIF Act, any person having such interest shall immediately, upon knowledge of such possible
conflict, disclose, in writing, to the City Council the nature of such interest and seek a determination by
the City Council with respect to such interest and, in the meantime, shall not participate in any actions or
discussions relating to the activities herein proscribed.
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Section 8.8.  Choice of Law. This Agreement shall be taken and deemed to have been fully
executed, made by the parties in, and governed by the laws of the State of Illinois for all purposes and
intents.

Section 8.9.  Entire Agreement; Amendment. The parties agree that this Agreement
constitutes the entire agreement between the parties and that no other agreements or representations other
than those contained in this Agreement have been made by the parties. This Agreement shall be amended
only in writing and effective when signed by the authorized representatives of both parties.

Section 8.10. Counterparts. This Agreement may be executed in multiple counterparts, each
of which shall constitute one and the same instrument.

Section 8.11. Severability. If any term or provision of this Agreement is held to be
unenforceable by a court of competent jurisdiction, the remainder shall continue in full force and effect, to
the extent the remainder can be given effect without the invalid provision.

Section 8.12. Representatives Not Personally Liable. No official, agent, employee, City
Attorney, or representative of the City (the “City Representatives) shall be personally liable to CREI,
and no shareholder, director, officer, agent, employee, consultant or representative of CREI shall be
personally liable to the City or the City Representatives in the event of any default or breach by any party
under this Agreement, or for any amount which may become due to any party under the terms of this
Agreement.

Section 8.13. Recordation of Agreement. The parties agree to record a memorandum of this
Agreement with the St. Clair County Recorder of Deeds. The City shall pay the recording fees for same.

Section 8.14. Third Parties. Nothing in this Agreement, whether expressed or implied, is
intended to confer any rights or remedies under or by reason of this Agreement on any other person other
than the City and CREI, nor is anything in this Agreement intended to relieve or discharge the obligation
or liability of any third persons to either the City or CREI, nor shall any provision give any third parties
any rights of subrogation or action over or against either the City or CREL. This Agreement is not
intended to and does not create any third party beneficiary rights whatsoever.

Section 8.15. No Joint Venture, Agency or Partnership. Nothing in this Agreement, or any
actions of the parties to this Agreement, shall be construed by the parties or any third person to create the
relationship of a partnership, agency or joint venture between or among such parties.

Section 8.16. Repealer. To the extent that any ordinance, resolution, rule, order or provision

of the City’s code of ordinances, or any part thereof, is in conflict with the provisions of this Agreement,
the provisions of this Agreement shall be controlling, to the extent lawful.

ARTICLE NINE
RELEASE AND INDEMNIFICATION
Section 9.1.  City. The City and its governing body members, officers, agents and employees
and the City Attorney shall not be liable to CREI for damages or otherwise in the event that all or any part

of the TIF Act, the Redevelopment Plan, CREI’s Development Project or this Agreement is declared
invalid or unconstitutional in whole or in part by the final (as to which all rights of appeal have expired or
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have been exhausted) judgment of any court of competent jurisdiction, and by reason thereof either the
City is prevented from performing any of the covenants and agreements herein or CREI is prevented from
enjoying the rights and privileges herein; provided that nothing in this paragraph shall limit: (i) Claims
by CREI to Incremental Property Taxes pledged to payment of Reimbursable CREI’s Development
Project Costs pursuant to this Agreement, or (ii) Actions by CREI seeking specific performance of this
Agreement, other relevant contracts, or of zoning or planning approvals or Governmental Approvals
issued by the City.

All covenants, stipulations, promises, agreements and obligations of the City contained herein
shall be deemed to be the covenants, stipulations, promises, agreements and obligations of the City and
not of any of its governing body members, officers, agents, servants or employees in their individual
capacities. No elected or appointed official, employee or representative of the City shall be personally
liable to CREI in the event of a default or breach by any party under this Agreement.

The City releases from, and covenants and agrees that CREI, its members, officers, agents, and
employees shall not be liable for any and all claims, suits, damages, expenses or liabilities arising out of
(1) the acquisition of the portion of CREI’s Parcel owned by CREI, (2) the operation of all or any part of
CRETI’s Parcel, or the condition of CREI’s Parcel, including, without limitation, any environmental cost
or liability, (3) negotiations, inspections, acquisitions, preparations, construction, leasing, operations, and
other activities of the City or its agents in connection with or relating to CREI’s Development Project or
CRET’s Parcel, except for matters arising out of the negligence or malfeasance, misfeasance or
nonfeasance of CREI or any official, agent, employee, consultant, contractor or representative of CREIL.

Section 9.2. CREL CRElI releases from, and covenants and agrees that the City and its
governing body members, officers, agents, and employees and the City Attorney shall not be liable for
any and all claims, suits, damages, expenses or liabilities arising out of (1) the acquisition of the portion
of CREI’s Parcel owned by CREI, (2) the operation of all or any part of CREI’s Parcel, or the condition
of CRET’s Parcel, including, without limitation, any environmental cost or liability, (3) negotiations,
inspections, acquisitions, preparations, construction, leasing, operations, and other activities of CREI or
its agents in connection with or relating to CREI’s Development Project or CREI’s Parcel, and (4) any
loss or damage to CREI’s Parcel or any injury to or death of any person occurring at or about or resulting
from any defect in the performance of the CREI Improvements, except for matters arising out of the
negligence or malfeasance, misfeasance or nonfeasance of the City or any official, agent, employee,
consultant, contractor or representative of the City.

ARTICLE TEN
TERM

Section 10.1. Term of Agreement. This Agreement, and all of the rights and obligations of
the parties hereunder, shall terminate on expiration of the Agreement Term; provided that this Agreement
may terminate sooner upon the earlier of the delivery of a written notice by CREI or the City (and
recordation of a copy of such notice with the St. Clair County Recorder) that this Agreement has been
terminated pursuant to Section 10.2, 10.3 or 10.4 hereof.

Section 10.2. CRED’s Right of Termination. CREI has the right to terminate this Agreement
at any time upon not less than sixty (60) days written notice to the City. ‘
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Section 10.3.  City’s Right of Termination. The City may only terminate this Agreement if
CREI fails to satisfy the provisions of Section 5.1(a) within the times specified therein and on such
termination all rights and obligations of CREI and the City hereunder shall terminate.

Section 10.4. Cancellation. In the event CREI or the City shall be prohibited, in any material
respect, from performing covenants and agreements or enjoying the rights and privileges herein
contained, or contained in the Redevelopment Plan, including CREI’s duty to construct CREI
Improvements, by the order of any court of competent jurisdiction, or in the event that all or any part of
the TIF Act or any ordinance or resolution adopted by the City in connection with CREI’s Development
Project, shall be declared invalid or unconstitutional, in whole or in part, by a final decision of a court of
competent jurisdiction and such declaration shall materially affect the Redevelopment Plan or the
covenants and agreements or rights and privileges of CREI or the City, then and in any such event, the
party so materially affected may, at its election, cancel or terminate this Agreement in whole (or in part
with respect to that portion of CREI’s Development Project materially affected) by giving written notice
thereof to the other within thirty (30) days after such final decision or amendment. If the City terminates
this Agreement pursuant to this Section 10.4, the cancellation or termination of this Agreement shall have
no effect on the authorizations granted to CREI for buildings permitted and under construction to the
extent permitted by said court order; and the cancellation or termination of this Agreement shall have no
effect on perpetual easements contained in any recorded, properly executed document.

Section 10.5. Obligations Remain Qutstanding. On termination of this Agreement pursuant
to Sections 10.2, 10.3 or 10.4, all outstanding obligations of the City to reimburse CREI from
Incremental Property Taxes, and its outstanding CREI TIF Note, as the case may be, shall remain
outstanding. If CREI has submitted to the City, within 60 days after the termination of this Agreement
pursuant to this section, a Certificate of Reimbursable CREI’s Development Project Costs, but the City
has not yet approved such certificate, the City shall review and process such certificates in accordance
with Section 5.5 hereof.

ARTICLE ELEVEN
REPRESENTATIONS OF THE PARTIES

Section 11.1. Representations of the City. The City hereby represents and warrants that (a)
the City has full constitutional and lawful right, power and authority, under current applicable law, to
execute and deliver this Agreement and to perform all terms and obligations of this Agreement, and (b)
this Agreement constitutes the legal, valid and binding obligation of the City, enforceable in accordance

with its terms.

Section 11.2. Representations of CREI. CREI hereby represents and warrants that (a) CREI
has full power to execute and deliver and perform the terms and obligations of this Agreement and all of
the foregoing has been duly and validly authorized by all necessary corporate proceedings, (b) this
Agreement constitutes the legal, valid and binding obligation of CREI, enforceable in accordance with its

terms.

ARTICLE TWELVE
EFFECTIVENESS

The Effective Date for this Agreement shall be the day on which this Agreement is approved by
the City, with said date being inserted on page 1 hereof.
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IN WITNESS WHEREOF, the City and CREI have caused this Agreement to be executed in

their respective names and caused their respective seals to be affixed thereto, and attested as to the date
first above written.

(SEAL) CITY OF O’FALLON, ILLINOIS

oy ey X Lhaliaac

Name: Gcw\« Hé QPO\—\’\O\V‘/\
Title: Mayor

Title: Clty Clp

Uity N o s
Y ¢
.“‘d;.’, Established 1854 ~\% Vi

N
x\\
Approved as to Fotm:. County

By: @&WM

Name: DAIC MFPyNK

Title: City Attorney
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COMMERCIAL REAL ESTATE INVESTQRS,
LP, an Illinois limited partmership -
% ',//"Z’/‘/"/

By: Sy
Yy

Name: bavven QA!HDW
Title: Ceneveld ﬁ'«v"‘hrv -CpT
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STATE OF ILLINOIS

)
)
)

COUNTY OF ST. CLAIR

On this f@’i day of ‘QQ,QLM\O o\, 2014, before me appeared wa (\4 ﬂ % + Qmomr\, who
being, by me duly sworn, did say that he is the Mayor, City of O°Fallon, Illinois, a home rule unit of
government of the State of [llinois, and did say that the seal affixed to the foregoing instrument is the seal
of said City, and that said instrument was signed and sealed on behalf of said City, by authority of the
City Council of the City; and said Mayor acknowledged said instrument to be the free act and deed of said

City.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal in the

County and State aforesaid, the day and year first above written. 46

Notary Ppblic Q

My term expires:

OFFICIAL SEAL
/o =\3-20177 'MARYANNE FAIR
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES 10 *w "™ 2

AP | S o s
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STATE OF 17,\10\ 5

)

)
COUNTY OF ST. CLAIR )
On this ﬁ day of ﬁ(t bev , 2014, before me appeaﬁed Aévr( ” 5?)% e
personally known, who being, by me duly sworn, did say that he is the (,ge(é‘ L AT Commercial Real
Estate Investors, LP, a limited partnership in the state of Illinois, and thaf the foregoing instrument was
signed on behalf of said limited partnership, and he further acknowledged said instrument to be the free

act and deed of said limited partnership.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal in the

County and State aforesaid, the day and year first above written. ’/

: FIG‘AL
EOF ILL
TARY PUBLIC, STAT
TAOY COMMIS SSION N EXPI iRES 5.9-2017

Notary

My Commission expires:

5/4/)0/7
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EXHIBIT A

LEGAL DESCRIPTION OF THE REDEVELOPMENT PROJECT AREA

IR AL RO

ATHAU T OF LAND BEING APART O LY 20D O CERERAL PARK PLAAA
AL GON, 2T ASMENDMENT AN RECORDEL N DOCE N T AD0053T0,
AL OF ol Q238 AN Z2C o UENIRAL PARR PLASA ADDHATON,
ANMEPFNDRIEN | AN RECORDEDL 1N T AT BODORK 00 TG al, DGO HMENL
AHTSSEREG, ALL G Lk 29 0f NMINOR SURIAVISHON OF O F 0 OF CENTRAL
PARK PLAYA VAR AS RECORDED IS FEAT HDORK DY PALGE 349,
PN L AOTROTS IO, ALL ¢H O DLOGE DO DERERAL Ptk PLasga 2
AR A8 RECORDED 1IN P AL ERX v B2 PAGE S 000 UAs 1 A0§ 3T ag
AL OF 101N 26, 28 AND SUOF CTENTRAT PARK FLAZA 199 ADDETION AS
KECORDIED TN PL AT RO 7 PPAGE 75 DO RN DTS AT OF
GHITOT 2 0F CENTRAL PARK PLAZA XU ADINHON A8 RECORDIED IN P AT
BOOK U7 AL W DOCUMENT ADEITaned b Lok PO 1O J1iE
RESUBPDIVISEON OF LOT 2 OF PARKWAY | ARESIHDE APARIMEST HOMES AS
RUCORIIED 1M D0 UNEN T A6 At OF Lo ok PARKWAY
PAREFSIINE APARIMEN THORES AS KFCAORDED TN THCTINIEN T A 200084,
NAIED TRACT HEING A PART OF THE SCEUTHWYEST QUARTE R O SO TION 28
ANEY THE XNerRGTVWEST NORPHEAST AND SO TP AT OV ARTER O

SEC TION A TOWNSHE 2 NOR PH, RASNGE S WESE OF THE CHTRD PRINUIPAL
SERINIARN, CHY OF 00 FAL LU, 51 0 ATCCDUN FY LT T oR AND BEING
NHOEE PARITOTT ARE Y DESCRIBRD AN F48 [ 10

BEGISNENG AT HEE NORTHEART CORNER OF SAB D801 5240 CENTRAL
PARK PLAZA Y ADDIVON, THENCE ALGNG THE WEXT T INE OF ZORTH
CERFENMOD N ROAI, SO TEEL 0 P20 N a0 =T BN 45 SRvoNsh b asd
TOME A TNSTANCE OF 2898 FEE L, EHENCT LEAYING S AT WEST T ENE,

N TEP AU DBGRE TS W0 MENU TS B8N ECONDN WIS T BOR 5 DIS TANY 2O}
DELIRERLL PHENCE SOULH 00 DEGREFS 78 RUING TRS 0 SECONDN WS
FOR A THSEASCR 00 SV FRi 0 [0 THE: MORTH T ESE 13 FRANK SO
PAREWAY THENCE MORTEERT DEGREES 1o MINT VRS 30 S RGNS WEST
FORML A DESTANUE D1 T337 bEE D, PHE™NG LONCHET L 89 DIEGRERS S0 M PN
ATRTCHNDS WES FTOR A DISTANUE U 0N Tokeb L, FFIENCE SO S
PMCIREE S o0 NINE B T SECONDS WS 10RO DISEANCE D Tod s d PR
PHEMUT MORTH ES THGREES 39 SHS TS 0 SO 0RDs W SE Folt A

DM TANCE Y 2Aa R FEFT IENCE TPANVDER CNAEIPNORITELING O TRANK
S EARK WAY, MORTH [ DFGREFS 7 SIS S 20 SPL i | AR el
ABESEASC R 03 sXXVRRPE T, DHENCE WO L = DhGeR ERs T R UNEU TN A7
SECORPIN WENT AL0NG 1P SUTEPA RS TR Y L 8NE OF S LD L e o
UENIRAT PARK P'IAZA A ADDUTRSY FOR A DISTANCS OF M5 FEET 10
LHEE MHOST FASTEFRLEY CORNERE OF SAH LOT D QF THE RESHIDIVESION G
a0l 000 PARRKWAY EARESIDE APARISIENT HONES, THENO R P EAVING
SAHPSOUPHWESTEREY DINT ST T 30 D3GR FES 3 MIESTHEE S 30 SECCiN DK
WERT P o PSR TANMCE CF 1D 3 v ] G SO SO E L DGR N T
NS ST SEOONDN WL ST o AHS T ANCE OF Sal 70 RET, HIE NG F
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NGRTH 2 DECGRTES A7 MINITTES £ SECONDR WEST FOR A DISTARNCE 1
Pt FERE, PRENCE NORIESS DEGRFTES 30 MINUTER 31 SFCONDS WEST

FOR A DISTANCE QF 383,62 FERT, THFNCE ROPTH 22 DEGREES 2 MINUTES
N3 SECUINDS WEST FOR A DISTANCE OF 5283 el L CHFNCE SOTT 07

DFGREES 2 MINTES A7 SECONDS FPAST FOHE A DISTANCE OF 45010 FEET:
THFNCE SOCTHE 3 DEGREPS 33 MMINUTES 31 SFCONDS PAST FOR A
DISTANCE OF 13GT7] FERDDTHENCE SOV W DEREGREES 33 MIMTTES 55
SECONDS AN BOR A DS TANCT OF 3303 FERL, THENCR SOV AR
PIEGREES 2T AMINT TES 35 SECONIS WEST FOR A DISTANCT 0% 222 G Rk,
THENCE SOLTTH 02 DEFGREES 20 MNMISUTES 07 SECONTIS WERT FOR A
DISTANCT OF 37 s FEET O THENCE SOUITH S0 DEGREESN 36 MINUILES 55
SEFOCORIMSFEASTFOR A DINTANCE G 2y TUFFED THENCER SOUTH Y
PIREGREES 32 MINIUTES 60 SECUNTIS WEST FOR A DISTANCY OF 460 00 1
THENCE SQUTH 12 DECGRES Z3IMENIITES 33 SECONDI FAST FOIR A
PISTAMNCE OF 700 FEET, THENCE SOU I3 DEGREFS L BMINDITRS S0
SECON] N EAST PO A DISTAMCF OF D2 8 FRITE, TRENCE S(HPH 20

M:GR AR OMINUTES 37 SECONDS AN FOR A DISTANCE OF 685 FFET TO
THE NORTH LINE OR SAID L] 1Ok PAREWAY | AKBSIDE ATPARTRFNT
{TOMES: THENCE SOL P H S DEGREES SR MIWUTES §1 SECUMDS FAST FOR A
IISTANCE OF 56381 FRF D THENCE ROUTTH O3 DEGREES S3MIRUTES in
SECONDS FANT FOR A THSTANCE OQF 4780 FER T THENCE SO TH (]
DEGREES 23 MINUTES T SROONDS WEST Tt & DISTANCY OF 0K 08 FEL Y
ey T NORTIHLINE OF SATD FRASNK SCOTE PARRKWAY, THENCEF NOREY SR
[HGREES 36 MINUTES JUu FCOMDS WES T FOR A [HSTANCEOF [ AT FERT,
THENCE NORTH 8K DPGRELS 29 MUNUTES 3 SECONIE WEST FOR A
PISTANCTEOF 20 180 FEFET THENCE NORTH R DR-GREES O MINH Ly 02
SECONDS WEST BOR A DESFANCE o 12000 FEE L TITENCT NORTIE 85
BESRELL 26 MINTITES B8 SECORDS WERT FOR A DMSFPANCE OF 1w ik ],
THENCH D FAVING SAD NORTH [LIWNF OF FRANK SCOTT PARKWAY, NORTI
I IMGREES O ARETES 20 2TEONDS FAYT FOR A DISTANCE OF 2127610 |
FERD 1O THE WENIFRLY LINE OF SAL2 Lol 2408 THE MINOR

SUTDIV ISION PLA T O LT 24 OF UFNTRAL PARK PLAZS ¥ ADDETION |
THENCE TEAVING SAID WESTERDY LING NORTH 35 DEGREFS STNINIITES
U4 SECONDS WEST TOR A DISFANUERE 0F 3973 58 FEEL, THENMUCE SOU T 88
DECGREFEX 28 MINTU RS 51 SIUCONDIS PAsT FOR A DISTANCE O 107 57T FEE)
FOSAIDWESTRRIY TINE OF A LOF 38 THESCE NORTIH S0 DEGRERY 1Y
AINTITES 33 SECOUNDS WEST ALCNG SN WESTERUY LINE FOR A

DI PANCE QF 543007 BRFET o) FHIF SOUTEHE 28 T OCHRINBR OF S ot 1
OF CENTRAL PARE PLAZA 2P ADDL 1N FHENCE 3OULTELRT DEGREE
MENUTFS 87 SECONDS WEST FOR A DISTANCE G 12566 FFFT, THENCE
NORETH @2 DEGREREN (0 NMESTTES 03 5FCONDS WESD FOR A DR FAasch O
Toth s bR 0, PHENGE NORTH 30 PEGRETN 353 MDD TES 34 SEOONDS WSt
FORAIMSTANCE O 9L 20 TELL THENCE NIROHTHO DEGRBES D0 WINTITES
PYRPECOSN EANT PR DISTANCE OF GBS 23 FREET PO THE SOUTHEAN
CORNFR OF DEGOLE CEMTEFR PCOORPORALPD AS RECORDED N DERD
PR XTI AT "0 THENC L NOaR [H 89 DPORT LS 2 MENTH % 27

H

L
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i
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REUONDS WEST FOR A DIS TANCE OF 1330097 FEET; THENCE SO0UTH va

TG REERS ST SIINTIEN 29 SKUONDS EAST FOR A THSTANGE OF 13833 FER G,
THENCT NORTH 89 DEGRERS 32 MINTTTES 27 SECUINDS WEST R A
PISTANCE GF A0 02 FEE T 1O T SOTTHWEST COENEFR OF SAID DR F
TENMPER INCORPORATEG, PHENCE NORIOH 33 DEGRFES 31 MINUTES 2u
SFCONDS WEST FOR A DISTANCE OF 7000 0T FERT POy VHE MORTHWEY ]
CORNER OF SAID DFF GULF CEMTER INCORPORATEL, JHENCE SQU | 1§ 8
DEGREES A2 MIND T ER 27 SLUORDY FAST FOR A DISTANCE OF padd.05 PER]
PO THE NORFHEAST CORNER OF $SAID P GOLEF CENTER INCOITPURATT [
PHENCE SQUTH 63 DEGREEN o MINPTEN 23 SECONDS WEST Folt A

THS UANCE GF J79 84 TEET TO THE SORTHWEST CORNER DFSA [ ¢ 22 D
OF CENTRAT PARK 20 abd o, 257 AMENDMENT; THENCE SOUTH 8w
DUGREFK 26 MINUTEX 33 SECONDS EAST ALONG THE NORTH LANE QF SAID
FOF 221 FOR ATHSTANCE OF 30388 FEE TO T WENT LINF OF CHNTRAL
PARK (6000 FEFT WIDEDIRIVE; PHENCE IN A SO0 THEART ERLY DIRFCTHON
ALONG A CCRVE TVTHE T EFT HAVING A RADIUS OF 10304000 FEET. AN ARC
LENGTH 13 ) 0083 FEET AND A CHORD BEARING OF SOUTH 13 DEGRFES 56
MINUTES (4 SECONDR FAS T FOR A DISTANCE OF (60,69 FFFT TO 12

SOU THEART CORNER OF SAID 10T 22D, ALSO BEING THE NORTHEAST
CORNER OF SAD TOT 220 OF CENTRAL PARK PLAZA 2¥90 AR TION, 157
AMENIDMENE THENCE SOTTHEARIRRLY ALONG A CURVE It THELEVE
HAVING A

RADIUCS F 103000 FEE L, AN ARC LENGYITOF 2153 94 FEET; THENCE SOUTH
W DEGREES TEMINU RS 53 54CUNDS FAST FOR A DISTANCE OF 1658
FREE D 7O THE SOUTHE VST CORNER OF SAHY LOT 220 OF CENTRAL PARK
PEAZA DT ADDHON, T AMFNDNMENT. ALSO BEING THE NORTHEAS T
CORNMNER UF SALD LOT Y208 MINOR STHBDIVISHON OF 1071 24 OF CEN{KAL
PARK PLAZA W ADDE UGN, THENCE SOUTH 10 DEGREFS 15 MINULES 33
SECORDS BAST FOR A DISTANCE OF 1300t FRET T THE SOU THEAS T
CORMER OF SAID T OT 25, 2 HENCE LEAVING SAID CENTRAL PARE DRIV
SOV S0 BIRGRITES 31 NENL PN 27 CINDS WEST FOR A IS TANUCE Ok
R2Y 20 FEED THEMNUE SOUTH 32 DEGREFS 31 MINUTES 27 SECONDS FAST
FOHC A DUSTANCE OF 62405 FLIs T THENUE 80U 89 DEORFES 82 MINU T ES
SURTOUONDS FASTEOR A THSTANCE U 5480 FEF | TO THE NORTHW ST
CORMNER OF NAID TOY Tt UENTRAL FARK PLAZA T ADIDITION, 1HENCT
NOHULH 26 DFGREES 32 XNV ES SESECONDS FEAST FOR A IISTANCE OF
L2000 D O THIE SOUTHWESTEREY LINF OF SAID ChNTRAL PARK
DRIVE. FHENCE SUUTH 3 DEREGRFES 27 MINU TS 2 SECONDS EAN T POR A
DI ANCE OF oy PEEDOPHENCLIN S SOUTHEASTERT Y DHeRC TN
ATUING A CLENT B0 BHE RIGHT HAVING A RADLUS OF 323000 KL [ A~
ARG TENGUTOR 357 34 FRPT AND & CHORD BEARING OF 3OUTTH N
PHGREDRS 26 MINETTS 37 8ECONDN EANT FOR A DESTANCE OF 340, 70 b4 |
FHEMEE <00 TH 33 DRGREES 30 MINUTES 35 3ECONDS BAST FOR A
INSTANUT OF a2 83 FFF T THERCE DY A SOUTHH- AN TERIY DIREC FON
ARONG A CURVE FOTHF TEFL HANVING A RADIS OF 43000 FEE], AN ARC
PEOSGTH O T TFRR L AND SCUHORD BEARING OF =SQUTEH 37T 0GRS 27

-25-




MINTES 28 SECONTES BAST FOR A DISTANCE OF M2 12 LEET HIENCRIN A
SOUTHFASTERD Y DIREC TION ALONG A CURVE TOTHE LEFT HAVING A
HA DS OF 4300 BRI, AN ARC LENGTH OF 130,78 EET AND A CEHORD
HEARING OF SOLITH 67 DEGREFS 30 MENUTES 35 SECONDS BAST FOR &
DESTANCE OF 14203 PEET THENCE IN A SOVTHEASTERLY DIRECTION
ALOMNG A CLRVE 1O THE TEF P HAVING A RADILS D3 3000 FEET, »
PENGTILOR 7803 PEE I AND A CHORD BEARING fF SOUTH 8 DEGREES 01
AIRTTEY 28 SECONDS FAST FOR A DISTANCE OF 7702 TERT HHENCY
SOLHLH 8% DEGREEN 30 MENUTES 386 SECONDN AR FOR A DINTANUE 03]
TIR 6 BRET TO T FOIN T OF BEGEINMING, DNUCOMPASSEHG AN AREA OQF
1R ACRE S MORE OR 13SS.
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N IO 1

ATRACT OF LAND HEINC: ALL OF TOTS 734 AND 2B OF CENTRAL PARE
PLAZA Y ADDITION, 1 AMENDRMENT AS RECORDED IN PLAL BUOK 104
PACGE a6, DOCTUNENT AOT¥56670, A SURDIVISION REING &4 BANT OF THE
NORETWENT. NORTHEAS T AND SOU FHEAS T QUARTER 0¥ SECTION 3o,
TOWNSHIE 2 NOR TH, RANGE 8 WENT OF THE THIRD PRING TPAL MERID AN,
CHY OB OrEALLON, STOOLARS COF Ny, L INCIS AND BEING SKORE
PARTICU ARD Y DESCRIBED AN FOLLOWS:

BEGINNING AL LHE SORTIPVESTIIREY CORNER OF SAIN TOT 234,
LUCATED ON THE NORTHEASTERLY LINE OF CENTRAD PARK §an 00 FI-ET
WIDE DRIVE: THENCE NORTH 39 NEGREES 31 MINUTTES 27 SECUNDS [ ANT
ALENG THE NORTHWESTERLY LINES OF SAIDLOT A AND IR FOR A
DISTANCE OF 37295 FhE ] 1O THE MORTHEASTERLY LINE OF SAID LOT 244
THENCE SOUTH 37 DHEGREES 3 MINUPES 33 820N DS BN ALONG SAtD
NORIHFASEERLY FINF FOR A DIS TARCE OF 25073 FEET, THERUE LEAVING
SALD NORTHEASTERLIY VING, SOEHTTH 32 DEGREFS 37 MNIN D TES 8 SECUNDS
WEST FOR A DISTANCE OF 16882 FEET; THENCE SOUTH TE DEGREES 23
MENUTES 0 SECONDS WESTPFOR A THSTANCT oo 59 P FVY | 1O TR
NORTHWESTERDLY LINE OF CENTRAL PARK 13000 FERT WIDED CIRCLE.
THENCEF IN A NORTITWES FERLY DIRECTION ALDNG A LHRVE [0 THE LRV
HAVING ARAIDNUS OF 200 FER L FOR AN ARCTENGFTHOF I3 RRENTO
FHE COMMON CORNRER OF SATID LOT 230 AND 3B, THENCE SOHTTH 59
DEGREES o MINUTER 27 XECONDS WEST FOR A DINTANCE OF 197 91 bR
THENCE MORTH 73 DROREES [ MINUTFS 33 SECUINIDS WESTEFOR A
DIRTANCH W 1697 FEEL FOTHE NORTTHeASTRIELY UINE OF RATCEN TR AT
PARK DRIV THENCE NORTH 30DEGREES 18 MINUTES 32 SECONDES WEN!
ALCNG SAIDNORTHEIASTERLY LINE TOR A DISTANCE O F X709 38 FRET TO
P POIRT 0] BELGINNDSG L PNUCOMPASSING AN AREA O] 5008 ACRES,
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A TRACT OF LAND BEING ALL 01F TOT 23D OF CEM IRAL PARK PLAZA 3™
ADILROL 1 AMENDMENT AS RECORDPD IN PLAT BUDR L3 PAGE 66,
DOCUMENT AUTS 86070, A SUBDIVISION BEING A PART OF THF NORTHWISL.
NORTHEAST AND SOUTHEAST DUARTER OF STCTION 36 TOWNSHIP !
NORTL RANGE § WEST OF [HE THIRD PRINCIPAT MBRIDLAN, €11 OF
OFALLON, S 1 UL AIR COUNTY ILLINUIS AND BRING MORE

PARCH LIEAREY DESURIRED AN FOLL WS

REGINNANG AT THE POING OF INTERRBC [1ON OF THE SCUHTHEASTERDY
PINT GF CFNTRAT PARK (SO0 PERET WIDEY CIRCHE WITHUTHE

NORTHEAS TERLY LINE OF CENTRAL PARK ol an FRE U WIDE) DRIVE;
THENCE ALONG SAID CENTRAL PARK CIRCT FTHE FOLEOWING COLIRSES,
NERETTE T4 PIEGRESS 31 MINUTES 27 SECONDS FANT FOR A DISTANCE O]
16,07 ¥TFTT. THENCE NORTIH 56 T 831 MINUTES 27 SECONDS EAST
FOR A DISTANCE OF 197,97 FPRT THENCE ALONG A CURVE JO THE RIGHT
HAVING A RAINUS OF 300 FEET FOR AN ARC T FNGTH DISTANCE OF 57.34
FEFT: THENCE SOUTH 37 DEGREES 27 MINUTES L2 SECON DR EAST FOR A
PISTANCE OF 13807 FERT, THENCE ALONG A CURVE 1O LHERIGHT
HAYING A RADS QF 4000 FOR AN ARCLENGHITDISTANCE OF 63,56 [FREL:
THFNCE STHITH $3 DEGRERS 33 MINUTES 37 SECONTIS WESTFOR A
DISTANCE OF 218 00 FEET, FHENCE NORTH 8 DEGREES 77 MINUTLES 57
SECONTIS WEST POR A DISTAMUT OF 1622 TREET 1O LHE SAID
NORTHEASTFRE Y LINE OF UENTRAL FPARK DRIVE; $HENCE ALONG A
CURVE TO THE RIGHT HAVING A RADILIS OF TaTu, FOR AN ARU ENGH
CF 4869 FERT, PHENCT NORTH 0 DEGREES (8 M1INU TES 33 RECOMDS
WENT FOR A DISTANCE OF 68,40 FER LU TO T POINT OF BREGENING,
FNCOMPASSING AN AREA OF § 35 ACRES.
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230 -2

ATHACT O LAND REING A PART OF LOTS T30 AND 23D OF CENTRAL DAl
#LAZA AT ADDUTION, U1 AMENDMENT AN RECORDED 1% PLAT BCOK 104
BAGE G, DOCUMENT Aal3IR16, A SHBDIVISION BEING A PART OF THE
SOUTHEAST QUARTER OF SECTION 36, TOWNSHIP 2 NORTH, RANGE 8 WES
OF THE TrHRED PRINCIPADL MERIDIAN CITY OF OTFALLON, S 1. ULAJR
COURNTY T INOTS AND BEING MORE PARITCULARLY DESURIBELY AN

PO O

BECGINNING AT PHE MOST NOR THWESTERLY CORNE R OF SAID LOT 5C
LOCATED ON THE NOKTHEASTERLY LINE OF CENTRAL PARK (finfki FEL1
Wil ) DRIV THENCE NORTH 46 DEGREES 29 MINGTES 08 SECONDS EAS |
ALONG THE NOR TR TS TFRI Y [INE OF SAID LOUT 250 FOR A DISTAMUE OF
FU A6 FERT FHENCE SOU P 09 DEGREES 4% MINUGTES 17 SECOND FAST FOR
A DISTANCE OF 16303 FEFE THENCE ALONG A CURVE TQ THE LVET
HIANING A KADIUS OF STToM FREL AN ARU LENGIH O 39226 FREL ANDA
CHURTY BEABING OF SOUTH 28 DREGREES 00 MINEFTES 18 SEFCONDS EAST
BOSEE A DMINTANUE OF 387 32 FEET THENCE SOUT S DEGRERS 63 MINTTES
lo SECONDN FAS | FOR A IS TANCE OF 100,37 FEET: THENCE SU8T1 AL
DEGREFS 17 MINLTES 30 SECONDS FAST FOR A DISTANCE AW 19.78 FEET 1O
THE SOL THEASTEFRLY LINE OF SAID LOT 25 D: THENCE SOLTH $0 DEGREES
S MIND 1ES 918 SECONDS WES U ALONG SALR SOUTTRAST ERLY {INF FOR A
BINTANCE OF 316 85 FEET 10 1HE SAH NORTHEASTFRIY LINE OF
CENTRAL PARK DRIVE THENCE NORTH 13 DEGREES 46 MINUTES 57
NECONDIS WES T ALCNG SAID NOR FHBASTERLY LINE FOR A DISTANCE OF
190,25 FEFE T THESCE N A SORTIWESTHRLY DIREC FION ALONG A CHRVE
Fey CHE LEED HANVESGr A RADIU Y OF 430300 FEFT, FOR AN ARCITENG T OF
A1 T FRFET ENOUIANYING AN ARERA OF 4 6l AURES.
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P2 TIP3

ATRACTOF EAND BEING ALD OF LOT 298 OF CENERAL PaRK P ara ™
ADDIFION. 17 AMENDMENT AS RECORDED IN PI AL BOOK (D2 PAGE @,
DBOCUMENT AN A, A SUREMVISION HEING A PART OF THE: SOTTHE 351
DUAR TR OF SECTION 3o, TOWNSHIT 2 NORTH. EEANGE § WS DF Tilk
FHRARD PRINCTIPAL MERITITAN, CHY OF OPEALLON ST UTLAIR CUINY
HALNOIS AND BIIING MORE PARTIOCUT ARLY DESCRIBED AS FOLLORWVS:

RECONNTNG AT CHE MONT SOUTHIFASTERL Y CORMER b SAIT LeL 2o,
PHENCE SOUTH 83 DEGREEN 52 MINUTTS 04 SECONTF WES T POR A
DESTANCE (F 13208 FEET TOTHE NORTHEASTERDY LINE OF CENGRAL
PARE IVARLARLE WIDTHY DRIVE, THENCE NORTH 89 DEGREES 36 BINCU 2%
SHRRCTINDS WESTFOR A DIS VANUE OF 937 FEET THIENCE af ONCG A
CURVE TO THE RIGH T HAVING A RADIUS m SHLL FFET, AN ARU LENGIH
o TP AL FEET AND A CHORD BEARING OF NORTH e D GREES 54 SUNHTES
03 NEVDNDS WESEEFOR A DISTANCE U /232 FERT STV NOE ALOMG A
CURVE QT THE RIGU T HAVING A RADIUS OF 5 .l.(.nH.l,J,.\.?\ ARC LENGTH
OF 59 INEEFT AND A CHORD BEAKRING OF NOKUH 76 DEGREES 22 MINUTTES
TSEUINDS WEST FOR A TISTANCEOF 302 FIET VHENCRE T FAVEND MALL
NORTHEASTERLY LINE UF UENIRAL FPARK DRIVE, NORTIE W DEGREES 23
SHNIITHS D7 SECONDS FASEFOR A TS TANCE OF 247 09 FEET. THENUE
SOVUTI 4 DEGREES 00 MIMUTES 00 SECONDS EAST FOR A DS LaNUE OF
245 A2 FRELCTHENCE SOUTH U3 DREGREDS 25 MINUTEN 03 SECUNDS WEST
FOR A THSTANCE OF 2343 FEET, THENCE SO TH 08 DEGRELS 03 MINUTES
34 RECONDS AT FORADISTANCEOF 276080 PERT Ty THIR POHNT o
HEGINNING, FSCOMPASSING AN ALK A OF 181 SURES,
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ATRACTOF FARD BEING ALL OF LOT 100 OF MINOR SURIVISION LOT
AN OULOT FAMENDED PLATOF CENTRAL PARK PLAZA LY ADIHTION,
(' AMENDMEXNT AS RFCORDED IN PLA T ROOK 108 PAGE 8, DOCTAEN]
AUDIRTY246, A RUHBDIVESION BEING A FART QF THE SOUTHWEST QUARTER
CF SECHON 25, TOWNSHIP 2 NORTH, RANGE A WEST OF LHE THIRD
PRIMUHPAL MERTDIAN. CTTY OF O'FALLON ST 0T AR COEX DY, LT INCHS
AND BRING MORF PARVCVLARLY DESCRILD AN B EOAS:

BEGINNING AT THE SOUTHEAST CORNER GF SATD LO TOC LU TR 0N
PHENORTH LINE OF PARK PLAZA GRORFELL WIDEL DRIVE, THIFNCE
NORTH §9 DEGREES 22 MENUTES 038 SECONDS WEST ALONG SAID NORTH
LINF FOR A DISTANCE OF 19390 FREL THENCE LEAVING SAINORTH
LINE, NORTH 37 DEGREES 39 MINUTES 28 SECGRNDS WESY FOR A IHSTANCE
OF JL33 FERT, THENCE NORTH 18 DEGREES W MINUTES J0 SECONDIS WEST
FOR A NS TANCE OF 130039 FEE T HENA . MOKTH 37 DFRGRFES A8 MINUTES
FESECONDS EASTFOR A DISTANCE OF 2207 FERT, THENCE SOUTH Y
DPEGREFS 22 MINITTFS 08 SECONDS EANT FOR A DISEFANCE OF 21013 FELRT,
PHENCE SOUTH O DFGREES T MINUTES 21 SECONDS BANTFOR A
DISTARNCE OF 154,50 FELT TO THER POINT OF BFGENNING | FNUCUMPASSING
AN AREA QF 077 AURFS

-31-




[RERN E{E

A TRACTOF £ AMD BEING AL 00 1O S ANDOUTLOT 3 AMERDED P
OF CENTRAL PARK PLAZA 7T ADINTION, AS RECORDED IN PLAT BOOK 5
PAGE 11, DO UMENE AD] MR23 4 SURDIVISION BEING A PART OF THE
SOUTHWEST QUARTER OF SBoTION 25, TOWNSHIP 2 NORTH, RANGE ¥
WEST OF PHE THHRD PRINCIFAD MEPRIDIAN CITY OF OFALLON, 8T, CLAIR
COURTY, TLEINOIS AND BFIRC MORF PART UL ARLY DESCRIBED AS
FOLLOWS,

BECINNING AT CHE NORTHEANT CORNER CF SATGH AT 3 L0CATED ON
THE SOUTH LING OF PARK PLAZA (SRO0 FELT WIDE) DRIVE THENCE
LEAVING SAID SOV LINE, SOUTH U DEGREFS 1 MINUTER 31 SECONDY
FAST FOR A DISTANCYE OF o500 RS FEEL THENCE NORTH 89 DEGREYS 2
MINUTER A5 SECONDS WEST FOR A DISTANCE OF 11000 FEET. THENCE
NORTH 00 DEGREFS 1T MINUTES 3] SECONDS WESE ROR A DISTANCE OF
JS000 FFF T THENCE SORTH %9 DEGREFS 2o MIMUTES 43 SECONIIN WS
FOR A DHSTANCE QF 28020 FERUHENCE IN A NORTHWESTERLY
DIRECTION AL ONG A CLHRVE TO { HETFRFY HAVING A RADIUS OF 10000, AN
ARCLENGIH OF 9092 FEF 1 THFNCE N A RORTHWES TRRLY DIKFCTION
ALONG A CLRVE TO THE RIGHT HTTAVING A RATHES OF 100 FEET, AN ARY
LERGTH OF 8001 FER T THENCLE NORTH 15 DEGREES 00 MING FES 30
SECONDIS WEST FOR Y DITANCE OF 6000 FEET 0 THE SOUTH LINE OF
SALTYPARK PLAZA DRIVE: THEAE SUUMRH &% DLGREES 22 MINUTHS a5
CECONDS FAST ALONG SAW SOUTHEINE FOR A DISTANCE OF 22303 FER
FHERCE IN A NORTHEASTERD Y DIREC LION ALONG A CURVE TOTHE LFFY
HAVING A BADIUS OF 325 00 FERL, AN ARC FENGTH OF 9254 FLET 1O T
POENTT O BEGINNINGL ENUIRIPANSING: AN ARRA OF 316 ACRES,
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EXHIBIT B
LEGAL DESCRIPTION OF CREY’S PARCEL

Lot23A

Lot 23A of Central Park Plaza 3rd Addition, 1st Amendment A Resubdivision of Lot 23 of “Central Park
Plaza 3rd Addition” and Outlot 1 of “Central Park Plaza 4th Addition, 1st Amendment” , Being a Part of
the Northwest, Northeast and Southeast Quarter of Section 36, Township 2 North, Range 8 West of the
Third Principal Meridian City of O’Fallon, St Clair, Illinois reference being had to the plat thereof
recorded in the recorder’s office of St. Clair County, [llinois, in Book of Plats 104 Page 66 as Document
NO. A01856670 and containing 1.40 acres

Parcel #03-36.0-201-009

Lot23B

Lot 23B of Central Park Plaza 3rd Addition, 1st Amendment A Resubdivision of Lot 23 of “Central Park
Plaza 3rd Addition” and OQutlot 1 of “Central Park Plaza 4th Addition, 1st Amendment” , Being a Part of
the Northwest, Northeast and Southeast Quarter of Section 36, Township 2 North, Range 8 West of the
Third Principal Meridian City of O’Fallon, St Clair, Illinois reference being had to the plat thereof
recorded in the recorder’s office of St. Clair County, Illinois, in Book of Plats 104 Page 66 as Document
NO. A01856670 and containing 1.78 acres

Parcel #03-36.0-201-010
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EXHIBIT C
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EXHIBIT D
FORM OF CERTIFICATE OF SUBSTANTIAL COMPLETION

The undersigned, COMMERCIAL REAL ESTATE INVESTORS, LP ( “CREI”), pursuant to
that certain Redevelopment Agreement dated as of , 2014, between the City of O’Fallon, Iilinois
(the “City”) and CREI (the “Agreement”), hereby certifies to the City as follows:

1. That as of , _, the construction and installation of [a phase of] the
CREI Improvements in connection with CREI’s Development Project (as such term is defined in the
Agreement) has been substantially completed in accordance with the Agreement.

2. Such CREI Improvements have been performed in a workmanlike manner.

3. This Certificate of Substantial Completion is being issued by CREI to the City in
accordance with the Agreement to evidence CREI’s satisfaction of all obligations and covenants with
respect to [a phase of ] the CREI Improvements.

4. The City’s acceptance (below) or the City’s failure to object in writing to this Certificate
within 30 days of the date of delivery of this Certificate to the City (which written objection, if any, must
be delivered to CREI prior to the end of such thirty (30) day period), shall evidence the satisfaction of
CRET’s agreements and covenants to perform the Work related to CREI Improvements.

This Certificate may be recorded in the office of the St. Clair County Recorder. This Certificate
is given without prejudice to any rights against third parties which exist as of the date hereof or which
may subsequently come into being. Terms not otherwise defined herein shall have the meaning ascribed
to such terms in the Agreement.

Dated this day of s

COMMERCIAL REAL ESTATE INVESTORS,
LP, an [llinois limited partnership

By:
Name:
Title:

Accepted by:
CITY OF O’FALLON, ILLINOIS

By:
Name:
Title:
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EXHIBIT E

FORM OF CERTIFICATE OF REIMBURSABLE CREI’S DEVELOPMENT PROJECT COSTS

Certificate of Reimbursable CREI’s Development Project Costs

TO:  City of O’Fallon, Illinois
Attention:

Re: City of O’Fallon, Tllinois Tax Increment Finance District (COMMERCIAL REAL ESTATE
INVESTORS, LP.)

Terms not otherwise defined herein shall have the meaning ascribed to such terms in the
Development Agreement dated as of , 2014 (the “Agreement”) between the City
and CREIL In connection with said Agreement, the undersigned hereby states and certifies that:

1. Each item listed on Schedule 1 hereto is a Reimbursable Development Project Cost and
was incurred in connection with the construction of the CREI Improvements in connection with CREI’s
Development Project.

2. These CREI’s Development Project Costs have been have been paid by CREI and are
reimbursable under the TIF Ordinance and the Agreement.

3. Each item listed on Schedule 1 has not previously been paid or reimbursed from
Incremental Property Taxes and no part thereof has been included in any other certificate previously filed
with the City.

4. There has not been filed with or served upon CREI any notice of any lien, right of lien or
attachment upon or claim affecting the right of any person, firm or corporation to receive payment of the

amounts stated in this request, except to the extent any such lien is being contested in good faith.

5. All necessary permits and approvals required for the component of the work for which
this certificate relates have been issued and are in full force and effect.

6. All work for which payment or reimbursement is requested has been performed in a good
and workmanlike manner and in accordance with the Agreement.

Dated this day of R

COMMERCIAL REAL ESTATE INVESTORS,
LP, an Illinois limited partnership

By:
Name:
Title:
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EXHIBIT F

CREI IMPROVEMENTS

The CREI Improvements involve the construction of a 61,000 square foot retail center. These
improvements, in particular, will be built to accommodate certain retail businesses. Improvements also
include, but are not limited to, all necessary support facilities such as:

Q)
)
3)
C))
(%)

utilities, including construction, reconstruction and/or relocation of utilities;
a parking lot and all parking lot improvements;

two curb cuts along Central Park Drive and one on Central Park Circle;
street improvements and landscaping;

storm water detention and drainage facilities and other infrastructure improvements required by

the U.S. Army Corps of Engineers, St. Clair County or any other entity in order to obtain all necessary
approvals and permits ; and

(6)

other infrastructure improvements appurtenant thereto, which are necessary to remove the

Blighting Factors described within the Redevelopment Plan, including without limitation, environmental
remediation and mine remediation to mitigate the risk of subsidence with respect to CREI’s Parcel as
determined is necessary by CREI in order for CREI to complete the CREI Improvements.
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Exhibit G
Eligible Development Project Costs

Description
1) Property and site preparation, assembly and development costs,
land costs, including but not limited to demolition of buildings,
site preparation, site improvements that serve as an engineered
barrier addressing ground level or below ground environmental
contamination, coal mine stabilization remediation and the
grading and clearing of land

2) Mine Remediation — Studies, reports and mine remediation work

3) Site work — Clearing and grading (Earthwork), engineering,
legal, construction management, development financing, and cost
of the construction of public works or improvements (construction,

reconstruction or repair of rights of way, streets, roadways, curbs and
gutters, pedestrian walkways and sidewalks, street lighting, landscaping

Estimated
Cost
$753,100.00

$0.00

$487,300.00

and utilities including sanitary sewer, storm sewers and drainage infrastructure,

lift station, water lines and associated water treatment plant components)

Water Line Sanitary Sewer Lines, Storm Water and Drainage
Infrastructure, Sidewalk and Pedestrian Walkways and Engineering
and Agency Fees

Total Estimated Eligible Costs
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Attachment M Name: City of OFallon

TIF District: TIF #3 Central Park Plaza
INTERGOVERNMENTAL AGREEMENTS
FY 2015

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an accounting of
any money transferred or received by the municipality during that fiscal year pursuant to those intergovernmental
agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

N Amount .
Name of Agreement Description of Agreement Transferred Out Amount Received

Central School District #104 School district capital costs resulting from S 1,809.02

multiple redevelopment projects within

the TIF #3 Cental Park district with the

exception of Menards parcel.




	FY15 TIF #3 Central Park Plaza Rept Filing.pdf
	FY15 Attachment B
	FY15 Attachment C
	FY15 ATTACHMENT D - Central Park
	TIF #3 Redev Agr - Gander Mtn
	FY15 Attachment K & L
	FY15 ATTACHMENT M - Central Park

