
ORDINANCE NO.. ~ 7 6 6

VffI-IR~RF, AS, the City of 0' Fallon          . lq]inois desires to implement tax

increment financing puxsuant to the TaxI~crement Allocation Redevelopment Act,
65 ILCS 5/11-74.4, as amended, heYeinafter referred to as the "Act" for the proposed
Redevelopment Plan and Redevelopment Project, Tax Increment Area, v~thin the

municipal boundaries of the City of 0'Fallon      ~ tnd within the Redevelopment
Project Area as described in Section l(a) of this Ordinance, which constitutes in the

aggregate more than 1-1/.9 acres; and

WI-~R~, pursuant to Section 11-74.4-5 of the Act, the City Council caused

a public hearing to be held relative to the Redevelopment Plan and Redevelopment
Project and a designation of a Redevelopment Project Area on. May 1, 1995 _ in the

Council Chambers, City of O'Fallon         ; and

gI-I~RF, AS, due notice in respect to such hearing was given pursuant to

Section 11-74.4-5 and 11-74.4-6 of the Act, said notice hein~ given to taxing districts

and to the State of Illinois by certified mail on Mare~-I4..1995 by publication on _

04/04~95 and 04/11/95. ·    , and by certified mail to taxpayers on 04/20/95
and

WI-YEAqF, AS, the Redevelopment Plan and Project set forth the factors

constituting the need for public and private actions to correct the area's problems and

facilitate private investment in the proposed redevelopment area, and the City
Council has reviewed testirn ony concernlug such need presented at the public hearing
and has reviewed other studies and is generally informed of the conditions in the

proposed Redevelopment Project Area; and

WIqE~RR4S, the City Council has reviewed the conditions pertaining to lack of

private investment in the proposed Redevelopment Project Area to determine whether

private development would take place in the proposed Area as a whole without the

adoption of the proposed Redevelopment Plan; and

WIqE~RF, AS, the City Council has reviewed the conditions pertainiug to real

property in the proposed Redevelopment Project Area to determine whether

contiguous parcels of real property and improvements thereon in the proposed
Redevelopment Project Area would be substantially benefitted by the proposed
redevelopment project improvements; and
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V/lq~IF, AS, the City Counc~ has reviewed its proposed Redevelopment PLan

nd ~oject ~d Comprehensive P~n ~or the development of the mu~cip~Hty as a

whole to dete~-~e whether the proposed Redevelopment Plan aad Projec~co~o~
the Comprehensive Plan of the City; and

the City Coun~ has renewed the proposed Redevelopment
d Project and renewed comments made a~ the pubic heart on 05/01 / 95

NOW, ~RE~, BE ~.~O~A~D, BY ~ CI~ ~C~ OF ~

OF O' rallon                    , ~,T,~O~, that:

1.      The City Council of the City o{ o' Fallon hereby m~es the

lo,owing find~gs:

a.    The area constitut~g the proposed Redevelopment Project ~ea,
T~ Increment ~ea, ~ the City of O'Fallon

E]~nOiS is des~bed as foHows:

See Exhibit I to Attachment A)

b.      There e~st con~tions which cause the area to be desi~ated as

a Redevelopment Project ~ ea to be class~ed as a

as de6ned in Section 11-74.4-1 (a) of the Act.

c.      The proposed Redevelopment Project ~ea on the ~hole has not

been subject to ~owth and developmentt~ough investment by
p~vate ente~se and would not be reasonably anticipated to be

developed without the adoption of the Redevelopment Plan.

d.      The Redevelopment Plan and Redevelopment Project co~orm to

the Comprehensive Plan for the development of the mu~cipa~ty
as a whole.

e.    The parce~ of real prope~y in the proposed Redevelopment
Project ~ea are conti~ous, and o~y those conti~ous parce~ of

re~ prope~y and improvements thereon ~hich ~ be

substantia~y bene~tted by the proposed redevelopment project
improvement are included ~ the proposed Redevelop ment Project
ea.

f.      The estimated date for ~n~ completion of the Redevelopment
Project is not later than twenty-t~ee (23) ye~s ~om the effective

date of this Ordinance.
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g.      The estimated date for retiremen~ of obligations incurred to

ance the Redevelopmen~ Project costs sh~]] be not later ~han

twenty-three (23) years from the effective date ofthi~ Ordinance.

2.      The Redevelopment Plan and Redevelopment Project which were the

subject matter of the hearing held a~/n.L/q ~ ~re hereby adopted and

approved. A copy of the T,ax Increment Redevelopment Plan, Tax

Increment Area, marked Attachment A is attached hereto and made a

part of thi.~ ordinance.

3.      Ail ordinances and parts of ordinances i'n conflict herewith are hereby
repealed.

4.   This ordinance shall be in full force and effect from and after its

passage, approval and publication as required by law.

5.    The City Clerk shall cause a copy of this Ordinance to be filed with the
St. Clair County Clerk.

Presented, passed and approved this 19th day of June           ,

1Vfayor
Alderpersonr~                           :           ~y~
Alderperson Rng~r~                       :           Ay~
Alderperson gr~ hmm                      :           Ay~
Alderperson Lambert                      :           Aye
Alderperson Grogan                       :           Aye
Alderperson Monken                      :           Aye

Alderperson Braswell                     :           Nave

Alderperson Cozort                       .'          Nave

Alderperson Reckamp Naye

Alderperson Bennett Absent

bi. {;:.. ,'           ..

City Clerk
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